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ARTEX SECURITIES JOINT STOCK COMPAI\IY
1st floor, FLC Landmark Tower. Le Duc Tho Street, Tu Liem Ward. Hanoi

STATEMENT OF MANAGEMENT

The Board of Management of ARTEX Securities Joint Stock Company (hereinafter referred to as the
"Company") presents this report together with the financial safety ratio report as at 3l December 2025,
which was approved by the Board of Management.

MANAGEMENT

The Board of Management, including the Board of Directors, Board of General Directors and the Board
of Supervisors of the Company during the year and up to the date of this report, are as follows:

Board of Directors

Mr. Trinh Huy Linh
Mrs. Le ThiTruc Quynh
Mrs. Pham Tu Anh
Mrs. Phung ThiThu Thao

Mr. Trinh Thanh Long

Mr. Nguyen Thanh Le

Mr. Nguyen Thanh Cam

Board of General Directors

i\4r.Trinh Thonh Long
Mr. Nguyen Thanh le

Board of Superryisors

Mr. Nguyen Quang Trung
Mr. Vu Minh Tuan
Mr Le Trong Quang
Mrs. Bui Thi Quynh Trang
Mr. Nguyen Dang Vu

Chief Accountant

Mr. Vu Quang Hai
Mrs. Le ThiThuong

Chairman
Chairwoman
Member
Member

Member

Member

Member

General Dircctor
General Director

Head of the Board
Head of the Board
Member
Member
Member

Chief accountant
Chiefaccountant

Appointed on 22 Apri| 2025

Dismissed on 22 Apnl 2025

Appointed on 22 April 2025

Appointed on 22 April 2025

Appointed on 22 April 2025

Dismissed on 22 April 2025

Dismissed on 22 April 2025

Appointed on 22 April2025
Dismissed on 22 April 2025

Appointed on 22 April 2025
Dismissed on 22 April 2025
Appointed on 22 April 2025

Dismissed on22 April 2025

Appointed on2l May 2025

Dismissed on2l May 2025
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Legal Representative

The legal representative of the Company as of the date of this report is Mr. Trinh Huy Linh - Chairman of
the Board of Directors. Mr. Trinh Thanh Long - General Director has been authorised by the Chairman
of the Board of Directors to sign this report in accordance with the Power of Attorney No. l2lGUQ-
ARTEX dated23 July 2025.

SIGNIFICANT EVENTS

The Board of Management confirr.n that, other than the matters disclosed in Note 08 to the Notes to the
financial safety ratio report, there are no significant events that require adjustment or disclosure in the
accompanying financial safety ratio report.

THE AI]DITOR

The accompanying financial safety ratio report as at 3l December 2025 has been audited by UHY
Auditing and Consulting Company Limited.



.{R.TEX SECUR.ITIES JOINT STOCK COMPAI{Y
lst floor, FLC Landmark Tower, Le Duc Tho Street, Tu Liem Ward, Hanoi

STATEMENT OF MANAGEMENT (CONT'D)

RESPONSIBILITIES OF MANAGEMENT

Management of the Company is responsible for preparing the financial safety ratio report, which gives a

true and fair view of the Financial safety ratio of the Company as at the time of reporting. Because the
preparation of this Report involves a considerable amount of information presented in the financial
statements, during the preparation of this Report as well as all other indicators of the financial statements
in general, Management is required to:

o Select suitable accounting policies and then apply them consistently;
. Make judgments and estimates that are reasonable and prudent;
. Prepare a financial safety ratio report on the basis of going concern, except in cases where it is

impossible to assume that the Company will continue its business activities;
o For subsequent events that affect the Company's financial situation after the reporting date, the

Company will make updates in the following periods; and
. The company is fully legally responsible for the accuracy and faithfulness of the content of the

report.

Management confirms that the Company has complied wi,th the above-mentioned requirements in
preparing the financial safety ratio report.

Management ensures that the information system and internal control system are built and maintained to
ensure that the financial safety ratio is reflected faithfully and fairly at any time in accordance with the
requirements of Circular No. 9ll2020nT-BTCl2020lTT-BTC dated 14 November 2020 of the Ministry
of Finance. which presaribes financial safety indicators and remedial measures for securities business
organizations that fail to meet such indicators, ds amended and supplemented by Circular No.
10212025TT-BTC dated 29 October 2025 of the Ministry of Finance criteria in the preparation and

presentation of the financial safety ratio report as at 31 December 2025.

Management affirms their compliance with the requirements of Circular No. 9ll2020lTT-BTC dated 13

November 2020 of the Ministry of Finance, prescribing financial safety indicators and remedial measures

for securities firms that do not meet such indicators, as amended and supplemented by Circular No.
102/20251TT-BTC dated 29 October 2025 of the Ministry of Finance criteria in the preparation and
presentation of the financial safety ratio report as at 31 December 2025.

Other commitments

The Board of Management represents and warrants that the Company has complied with Decree No.
15512020/ND-CP dated 30 December 2020 and Decree No.245/2025|ND-CP dated 11 September 2025

issued by the Government, which provide detailed guidance on the implementation of certain articles of
the Law on Securities. The Company has not breached its information disclosure obligations as stipulated
in Circular No.9612020/TT-BTC dated 16 November 2020, Circular No. 68120241TT-BTC dated 18

September 2024, and Circular No. 18i2025/TT-BTC dated 26 April 2025 issued by the Ministry of
Finance on information disclosure in the securities market.

Trinh Thanh Long
General Director
Hanoi. 30 March 2026
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UHY
Connect to possibility

UHY AUDITING AND CONSULTING COMPANY LIMITED

5'n Floor, 82Tower, Roman Plaza,To Huu Road,

Dai Mo Ward, Hanoi, Vietnam
T:+842456783999
E : uhy-info@uhy.vn

uhy.vn
No.: 653/2026/UHy _ BCKT

INDEPEIIDENT AUDITORS' REPORT
ON TIIE FINANCIAL SAFETY RATIO STATEMENT

Regarding thefinanciar safety ratio as at 3r December 2025
of ARTEX Securities Joint Stock Company

To: Board of Directors and General Directors
ARTEX Securities Joint Stock Company

we have reviewed the accompanying financial safety ratio report as at 3l December 2025 ofARTEXSecurities Joint Stock Company (hereafterrefr

amended and supplemented by circurar No. r02/2025rrr-
f Finance (hereinafter referred to as circul ar 9r/2020/'fr-
ting financial safety indicators and remedies for securities
cial safety criteria.

Responsibilitics of Managemeut

safety indicators and remedies for securities t
criteria and for such internal control as by the
preparation and presentation ofthe financial
whether due to fraud or error, and is approved

Responsibilities of the Auditors

Our responsibility is to express a conclusion o
our audit. We conducted our audit in accordanc
Considerations - Audits of Financial State
Frameworks',, and other Vietnamese Standards
ethical requirements and plan and perform the at
the Company's financial safety ratio report is free from material misstatement.

An audit involves performing procedures to ob
the financial safety ratio report. The procedures
assessment of the risks of material misstatemen
or error. In making those risk assessments, the a
preparation and fair presentation ofthe financial
are appropriate in the circumstances, but not for
of the also includes evaruating the appropriateness of accountingpolicie nting estimates made uitrr" Boa.a of Management, as wellas eval nancial safety ratio r"port.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour audit opinion.

Auditing I Accounting I fax I Consulting I Traning

An independent member of UHY International-
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INDEPENDENT AUDITOR' S REPORT
ON TIIE F'INANCIAL SAFETY RATIO REPORT (CONT'D)

Auditor's opinion

In our opinion, the financial safety ratio report of ARTEX Securities Joint Stock Company as at 3l
December 2025 give a true and fair view, in all material respects, in accordance with Circular No.
9l/20201TT-BTC dated 13 Novembe r 2020, as amended and supplemented by Circular No . 10212025nT-
BTC dated 29 October 2025 issued by the Ministry of Finance, which prescribes financial safety ratios
and remedial measures applicable to securities business organizations that fail to meet such financial safety
requirements.

Other matters

The financial safety ratio report has been prepared in accordance with the requirements relating to the
preparation and disclosure of the Company's financial safety ratio report and is not intended to be used in
conjunction with the financial statements. This report is intended solely for the use of the Company's
Board of Management in meeting the reporting requirements of the State Securities CommiSsion and may
not be suitable for any other pu4pose.

ARTEX Securities Joint Stock Company has prepared a set of financial statements for the year ended 3l
December 2025 in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting
System to securities companies, and relevant legal regulations on the preparation and

ial statements, and we'issued an audit report with a qualified opinion on those
30March2026.
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Pham Gia Dat
Deputy General Director
Auditor's Practicing Certifi cate
No. 0798-2023-ll2-l
For and on behalf of

Nguyen Van Hai
Auditor
Auditor's Practicing Certifi cate
No. 1395-2023-112-l

UIIY AUDITING AIID CONSULTING COMPA}I-Y LIMITED
Hanoi, 30 Marh 2026
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ARTEX SECURITIES
JOINT STOCK COMPAI{Y

V/v: Financial safety ratio report

TIIE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Ifappiness

Hanoi. 30 March 2026

FINANCIAL SAFETY RATIO REPORT

As at: 3l December 2025

To: State Securities Commission

We affirm that:

(1) The report is prepared in accordance with data updated at the reporting date, following the Circular
No. 9lI2020/TT-BTC dated 14 November 2020 of Ministry of Finanie stipulating financial safety
indicators and remedies for securities trading organizations that fail to meet the financial safety
criteri4 as amended and supplemented by Circular No. 102/2025/TI-BTC datedZg October 2025 of
the Ministry of Finance;

(2) Subsequent events that affect the Company's financial situation after the reporting date will be
updated in the following periods;

(3) We take full responsibility before the Low for the occuracy and truthfulness of the contcnt of the
report.
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Vu Quang IIai
Chief Accountant

Nguyen Thi Thanh Thanh
Head of Risk
Management and Internal
Control Department

Trinh Thanh Long
General Director

Hanoi. 30 March 2026



ARTEX SECURITIES JOINT STOCK COMPA}IY
lst Floor, FLC Landmark Tower, Le Duc Tho street,

FINANCIAL SAFETY RATIO REPORT
As at 3 t December 2025

Tu Liem ward. Hanoi

NO Item

SI]MMARY TABLE OF'RISK INDICATORS AND LIQUID CAPITAL
As at 31 December 2025

Note Risk values
/liquid capital

VI\D

t.
2.

3.

4.

t.

6.

Total market risk value

Total settlement risk value
Tutal uperational risk value

Total risk value (4:l+2+3)

Liquid capital

Liquid capital ratio (6:5/4)

4

5

6

3,755,025

17,000,000,000

17,003,755,025

31,411,894,694

184.74'

IM
Vu Quang Hai '

Chief Accountant

Nguyen Thi Thanh Thanh
Head of Risk
Management and Internal
Control Department

Trinh Thanh Long
General Director

Hntb| 30 March 2026
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AISIIlT^. DI1UUIilIII,S JUIN'I'S'I'OCI( COMPANY FINANCIAL S,{FETY RATIO REPOR.T
lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 3l December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT
(fhese notes are an integral part and should be read in conjunction with thefinanciat safety ratio report)

l.

1.1.

BUSINESS OVERVTEW

OWNERSHIP STRUCTTIRE

ARTEX Securities Joint Stock Company ('lthe Company") was established and operates under the
Securities Company Establishment and Operatioir License No. 85AJBCK-GP dated 03 March 2008,
TLc laLest Enterprlse Reglstration Certificate No. U1U2669368 was issued by the Department of
Finance of Hanoi on 25 July 2025.The Company's charter capital amounted to VND 969,i25,0g0,000.

The total number of employees of the Corirpany as at 31 December 2025 is 2l (as at 0l January 2025,
it was 34 ).

The Company's headquarters is Iocated at: lst Floor, FLC Landmark Tower, Le Duc Tho street. Tu
Liem ward, Hanoi.

BUSINESS LINES AND PRINCIPAL ACTIWTIES

Principal activities

The Company's principal business activities in2025 include: Stock brokerage; Securities trading;
Securities investment advisory.

Restrictions on investment

The Company's investment porfolio and investment restrictions are consistent with the
investment objectives and policies clearly stated in the Company's Charter of Operations and
current securities laws:

Securities companies are not allowed to purchase or contribute capital to purchase real estate
except for use as headquarters, branches, and transaction offices to directlv serve the
professional activities of the securities company.

Sec_urities companies purchase and invest in real estate according to the provisions of Clause
I of this Article and fixed assets according to the principle that the remaining value of fixed
assets and.real estate must not exceed 50% of the total price oithe securities company.

The total investment value in corporate bonds of a securities company must not exceedT)Yo
of equity. Securities companies licensed to conduct securities self-trading operations are
allowed to re-buy and sell listed bonds according to relevant regulations on bond re-trading
transactions.

Securities companies are not allowed to directly or entrust other organizations or individuals
to:

a) Invest in stocks or capital contributions of companies that own more than 50% of the
charter capital of the securities company, except in the case of buying odd-lot shares at
the request of the customer;
b) Together with related persons, invest 5Yo or more of the charter
securities company;

capital of another

c) Investing more than 20Yo of the total outstanding shares and fund certificates of a
listed organization;
d) Investing more than l1Yo of the total number of outstanding shares and fund
certificates of an unlisted organization. This regulation does not apply to member fund
certificates, exchange-traded funds and open funds;

,

I
1.2

1.

2.

3

4.



ARTEX SECURITIES JOINT STOCK COMPAT\IY FINANCIAL SAFETY RAITU I(IITUKI

lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an inlegral part and should be read in coniunction with the financial safety ratio report)

1. BUSINESS OVERVTEW (CONT'D)

1.2 BUSINBSS LINES AND PRINCIPAL ACTMTIES (CONT'D)

d) Invest or contribute capital in excess of I0% of the total capital contribution of a

limited liability company or busine

e) lnvest or contribute more than 1

g) Invest more than 70Yo of equitY i
of which no more than2}Yo of equi

and business Projects.

Normal production and business cycle: The Company's normal production and business cycle is

canied out within a period of no more than12 months'

2.BASISoFPRIPARATIoNoFFINA|ICIALSAFETYRATIO

3.

3.1

Basis ofpreparatiof ofthe financial safety ratio report

The financial safely ratio report is presented in Vietnam Dong (VND) and followsCircular No'

gllZI2}nT-BTC dated 1+ i.tove-b er 2070 (" )ircular No. 91/2020ITT-BTC") of the Ministry

of Finance stipulating financial safety indicators and remedies for securities trading

organizations that fail io meet the financial safety criteria, as amended and iupplemented by

circular No. 10212025/TT-BTC dated 29 octobei 2025 of the Ministry of Finance ("circular

N o. 1 02 1 2025/TT-BTC").

The financial safety ratio report is presented based on the financial statement for the year ended

3l December2025 ofthe ComPanY.

MAIN POLICIES FOR PREPARING FINANCIAL SAT'ETY RATIO REPORT

Liquid capital ratio

The liquid capital ratio is a measure of the Company s financial safety ratio, reflecting its ability

to meet financial obligations and its capacity to absorb risks arising during the Company's

business operations.

Equation fordetermining the liquid capital ratio:

Liquid capital x 100%Liquid capital ratio =
Total risk value

Of which the total risk value includes the total market risk value (Note 3'3), Payment risk (l'{ote 3'4)'

and operational risk (Note 3.5).

9



3.2

ARTEX SECURITIES JOINT STOCK COMP^A.NY FINANCIAL SAFETY RATIO REPOR'I'
As at 31 December 2025lst Floor, FLC Landmark Tower, Le Duc Tho street,

Tu Liem ward. Hanoi
NOTES TO THE FTNANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with the fnancial safety ratio report)

3. MAIN POLICIES FOR PREPARING.FINANCIAL SAFETY RATIO REPORTS (CONT'D)

Liquid capital

Based on Circular No. 9ll2020lTT-BTC, as amended and supplemented by Circular
No.|02/2025/TT-BTC, liquid capital is the equity that'can be converted into c:ish within ninety
(90) days. The Company's liquid capital includes:

o Owners'equity; excluding redeemable preference shares (if any);
oSharepremiumexcludingredeemablepreferredsharecapital(ifany);
o Conversion option - equity component of convertible bonds (for securities companies that

issue convertible bonds);
r Other owners' equity;'
o Fair value adjustment of assets;
o Exchange rate differences;
o Charter capital supplementary reserve;
. Operational risk and financial reserve;
. Undistributed after-tax profit does not include the value of the amounts specified in Clause

3 of Article 5 and Clause I of Article 7 of this Circular;
. Balance of provision for impairment of assets;
. Fifty percent (50%) of the incremental value of fixed assets arising frorn revaluation in

accordance with legal provisions (in the case of an upward revaluation), or the entire

decrease in value shall be deducted (in the case of a downward revaluation);
. D6creases in liquid capital;
r Increases in liquid capital.

Decrease in liquid capital

Decrease in liquid capital of the company in the period includes:

. Thd asset value used for securing other organizations and individuals' obligations haS a

. remaining term of over ninety (90) days. In cases where collateral secures multiple
obligations of a securities firm, the deduction shall be calculated pro rata for each obligation
of the securities firm (remaining value of the obligation / collateral). Asset values shall be

determined in accordance with Clause 6, Article 10 of eircularNo;9I/2020/TT-BTC, as

amended and supplemented by CircularNo.I02/20251TT-BTC dated29 October 2025 of the
. Ministry of Finance;

. The whole decrease in value of financial assets according to their book value, excluding the

securities eliminated from liquid capital, based on the difference between book value and

market value determined according to Appendix II accompanying Circular 9Il2020nT-
BTC.

a

a

Long-term asset indicators;

Short-term assets, including:
- Prepaid items;
- Receivables with the remaining recovery period or settlement period of more th'an ninety

(90) days;
- Advances with the remaining recovery period of more than ninety (90) days;

- Other shoit-term assets.

Amounts relating to exceptions, adverse opinions, or disclaimers of opinion (if any)

disclosed in audited or reviewed financial statements that have not yet been deducted from
available capital in accordance with the provisions at points a and b of this paragraph shall

be deducted. If the audit firm confirms that the exceptions are no longer outstanding, the

securities firm is not required to deduct such amounts.

\
\

l0



ARTEX SECURITIES JOINT STOCK COMFAI{V FIN.A,NCIAL SAFETY RATIO REPOR.T
lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with the financial safety ralio report)

3. MAIN POLICIES FOR PREPARING FINANCIAL SAFBTY RATIO REPORTS (CONT'D)

3.2 Liquid capital (cont'd)

o Decreases in liquid capital do not include: Provisions for impairment of financial assets

recorded at book value, provisions for impairment of other assets, and provisions for non-
perform ing receivables.

fncreases in liquid capital

Increases related to the liquid capital of the company include:

Total increases in the value of investments and financial assets recorded at book value, not
including securities specified in Clause 7, Article 5; Clause 5, Article 6 of Circular No.
9I/2020/TT-BTC, on the basis of the difference between book value and market price
determined in Appendix II accompanying Circular No. 9L/2020/TT-BTC, as amended and
supplemented by Circular No. 102/2025rcT-BTC.

3.3 Market risk

Market risk.value is a value equivalent to a loss likely to be incurred when the market price of
assets owned and expected to be owned by an organization according to an underwriting
commitment adversely flucruates.

o According to the provisions of Circular No. 9ll2020nT-BTC, as amended and
supplemented by Circular No. 10212025TT-BTC, market risk must be determined for the
following assets:

- Securities from proprietary trading accounts, excluding the number of covered warrants that
are yet to be completely issued (applicable to securities companies) or securities trading
accounts (applicable to fund management companies and securities companies not engaged
in proprietary trading of securities), entrusted securities, and other investment securities,
including securities pending settlement;

- Securities provided by other individuals and organizations in accordance with regulations of
law, including securities borrowed by the securities-trading organization itself and securities
borrowed on behalf of other individuals and organizations;

- Clients' securities used by the securities-trading organization as secured assets, then either
used by the trader or lent to a third party in accordance with regulations of law;

- Cash, cash equivalents, negotiable instruments, and valuable papers owned by the securities-
trading organization;

- The securities that are underwritten by the securities-trading organization in the form of firm
commitment, which remain undistributed and to which full payment has not been made
throughout the underwriting period.

During the yeaq the Company is exposed to market risks for the foll'owing financial assets: Cash
and cash equivalents, unlisted bonds, listed bonds and stocks.

o Market risk is determined as follows:

Market risk value: Net position x Asset price x Market risk coefJicient .

Market risk coefrcient: Determined according to Appendix l, accompanyingCircular No.
9ll2020nT-BTC, as amended and supplemented by Circular No. 10212025tT'l-BTC; specifically:

ll



A|(III^ UII,UUruI'IljS JOIN'I S'I'OCI( COMPANY FINANCIAL SAFETY RATIO REPORT
lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATrO REPORT (CONT'D)

3.3 Market risk (cont'd)

I
!

f
\

'No. Investment Categories
Market risk

value
ratio (Yol

I Cash and cash equivalents: monev market instruments
I
I Cash on hand (VND) 0
2 Cash equivalent 0

aJ
Valuable papers, transferable instruments on the money market, certificates
of deposit 0

u Government bond
4 Unrecoverable government bond 0

5

Government bonds with coupon interest rates: Government bonds
(including treasury bonds and bonds for projects issued previously);
government bonds of OECD member countries or guaranteed , by the
govemment or central bank of these countries, bonds issued by
international organizations such as IBRD, ADB, IADB, AFDB, EIB, and
EBRD, local government bonds.

a

m Bonds of credit institutions

6
Bonds issued by credit institutions with a remaining maturity of less than
one year, ineluding convertible bonds

0

Bonds, issued by credit institutions with a remaining maturity of one to three
years, including convertible bonds

a
J

Bonds issued by credit institutions with a remaining maturity of three'to
five years, includine convertible bonds

5

Bonds issued by credit institutions with a remaining maturity of more than
five years, including convertible bonds

t0

IV Corporate bonds
ListedlRegistereri corporate bontis
Listed bonds with a remaining maturity of less than one yeal including
convertible bonds 0

Listed bonds with a remaining maturity of one to three years, including
convertible bonds 5

Listed bonds with a remaining maturity of three to five years, including
convertible bonds l0

Listed bonds with a remaining maturity of more than five years, including
convertible bonds l5

8 Unlisted corporate bond
Unlisted bonds issued by listed enterprises with a maturity period of less
than I year, including convertible bonds

5

Unlisted bonds issued by listed enterprises with a remaining maturityperiod
ofbetween I year and less than 3 years, including convertible bonds

l0

Unlisted bonds issued by listed enterprises with a remaining maturity perio{
of 3 years to less than 5 years, including convertible bonds

20

Unlisted bonds issued by listed enterprises with a maturity period of 5 years
or more, includine convertible bonds

25

t2



ARTEX SECURITIES JOINT STOCK COMPANY FINAI{CIAL SAFETY RATIO REPORT
lst Floor, FLC Landmark Tower, Le Duc Tho street. As at 3l December 2025
Tu Liem ward, Hanoi
NOTES TO THE FINANCIAL SAFETY RATrO REPORT (CONT'D)
(These noles are an integral part and should be read in conjuhction with thefinancial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT'D)

3.3 Market risk (cont'd)

,
:
2-

)

\

No. Investment Categories
Market risk

value ratio (7o)

Unlisted bonds issued by other enterprises with a maturity period
of less than I year, including convertible bonds

l5

Unlisted bonds issued by other enterprises with a remaining maturity
period ofbetween I year and less than 3 years, including convertible
bonds

20

Unlisted bonds issued by other enterprises with a remaining maturity
period of between3 years and less than 5 years, including convertible
bonds

30

Unlisted bonds issued by other enterprises with a iemaining maturity
period of 5 years of more, including convertible bonds

35

Enumerate the credit rating determinations for. bonds and issuing
entities (detailed for each bond and each issuer):
- Indicate the credit rating agency, the date of announcement of the
rating determination, and the rating level assigned to the bond or
issuins entitv.

v Shares

9
Common stocks, prefened shares of organizations listed on the Stock
Exchanse

t0

l0 Common stocks, preferred shares of unlisted public companies,
resistered for tradine via the UoCom Stock Exchanse

20

ll
Ordinary stocks and preference stocks of public companies that have
registered for depository but have not yet been listed or registered for
tradins: Shares in the Initial Public Offerins (IPO)

30

VI Securities investment fund certifi cates
t2 Public funds. includins oublic securities investment comoanies l0

t3 Member funds 50

1AIT private securities investment companies 30

VII
Securities placed on the warning list, Securities under
surveillance, Securities subject to trading restrictionsi Trading
temporarily suspended, Trading suspended, Delisting,
Cancellation of tradins

l5 Listed securities under waming 35

l6 Listed securities under control 40
t7 Securities are susoended. tradine is restricted 60
l8 Securities suspended from tradins 70

t9 Securities are delisted. delisted or traded 80

vIII Derivative securities
20 Stock index futures contract 8

Calculation method:
Risk value: Max{((End-of-day settlement value - value of securities
purchased to collateralize the payment obligation under the futures
contract) x risk factor of the futures contract - Margin value (the
contribution to the clearing fund for the securities firm's open
position)),0).
End-of-day settlement value = End-of-day settlement price x open
interest.

t3



AR.TEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATrO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with fhe frnancial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATrO REPORT (CONT'D)

3.3 Market risk (cont'd)

No. Investment Categories
Market risk

value ratio (7o)

21 Govemment bond futures contract J

Calculation method:
Risk value = Max {((End-of-day settlement value - value of securities
purchased to collateralize the settlement obligations of the futures
contract) x risk factor of the futures contract - M.argin amount (the

contribution to the clearing fund for the securities company's open
position)),0).
End-of-day settlement value = End-of-day settlement price x open

interest.
IX Other securities

22
Equities listed on foreign markets that are constituents of the
benchmark index

25

z) Equity securities listed on foreign exchanges that are not constituents
of benchmark indices

100

.A overed wanants listed on the Ho Chi Minh Stock Exchange 8

25 Arbihace trading ?

26 S.hares, capital contributions, and other securities 80

t4

,
..r

/

t'

\



ARTEX SECURTTIES JOINT STOCK COMPANY FINANCIAL SAFETY R.ATIO REPOR.T
lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward, Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with thefinancial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATrO R.EPORT (CONT'D)

3.3 Market risk (cont'd)

Value o-f asset: Determined according to Appendix II - Principles of securities valuation, issued

together with Circular No. 9il20201TT-BTC; &S amerded and supplemented by Circular No.

1 021 2025 TT-BTC; specifi cally:

#{

t
u

\

No. Tvoes of assets Principles of transaction pricinq in the market

Cash and cash equivalents, money market instruments

1 Cash at bank (VND) Account balance as at the calculation date

z Foreign currency
The value converted into VND at the exchange rate at credit

institutions licensed for foreign exchange business calculated on the

calculation date

J Deposit Accumulated value of deposits plus accrued interest

Aa

Treasury bills, bank
drafts, commercial
papers, negotiable
certifi cates of deposit,
bundu. *nd dirsuunt
money market
instruments

Purchase price plus accrued interest

Bonds

5 Listed bonds

- The average base price on the trading system at the Stock

Exchange of ordinary transactions on the latest trading day plus

accumulated interest (if the base price does not include accumulatcc

interest);
- In case there is no transaction for more than two (02) weeks as at

the calculation date, it is the largest of the following values:
+ The price as of the most recent valuation period not exceeding 90

days prior to the calculation date, plus accrued interest;
* Purchase price plus accumulated interest;
* Par value plus accumulated interest;
+ The price is determined according to the intemal method of the

securities trading organization, including accumul4e4j4lgrest.

6 Unlisted bonds

'The average bond price on the Stock Exchange trading system on

;he most recent trading day plus accrued interest calculated from the

nost recent coupon payment date to the trading day (if the average

rrice does not include accrued interest)
. In the event that a bond is not centrally traded on the Stock

ixchange, has had no transactions for more than 15 days as of the

raluation date, or has been delisted, its value shall be the maximum

lf the following values:
I is the largest of the following values:
F The price from the most recent valuation period, provided it does

rot exceed 90 days prior to the valuation date, plus accrued interest;
F Purchase price plus accumulated interest;
F Par value plus accumulated interest;
F The price according to the intemal regulations of the securities

radine organization, including accumulated interest.

l5



ARTEX SECURITIES JOINT STOCK COMPANY FIN.ANCI.A.L SAF'ETY RATIO REPOR.T
lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward. Hanoi
NOTES TO THE FINANCTAL SAFETYRATIO REPORT (CONT'D)
(lhese notes are an integral part and should be read in conjunction with thefnancial safety ratio report)

3. POLICY OF FTNANCIAL SAFETY RATrO REPORT (CONT'D)

3.3 Market risk (cont'd)

I
;!
i\
t4

No. Types ofassets Principles of transaction pricing in the market
Stock

7 Stock listed

- The closing price (or any altemative designation pursuant to the

Rules issued by the Stock Exchange) on the most recent trading day

as ofthe calculation date;

- In the event that there has been no trading for more than 15 days as

of the calculation date, or the security has been delisted, the value
shall be the maximum of the following values:
+ Book value;
* Purchase price;
+ The price according to the internal method of the securities trading
orsanization.

8

Stocks of public
companies registered
for trading on the
UpCom system

- Reference price (or other designation pursuant to the Regulationr

issued by the Stock Exchange) of the most recent trading day as of tht
calculation date:

- In the event that there have been no transactions for more than 15

days os of the caloulation date or the trading registration has been

canceled, it shall be the largest among the following values:
+ Book value;
* Purchase price;
+ The price according to the internal method of the securities trading
orqanization.

9

Stocks that
have been registered or
deposited but have not
yet been listed or
registered for trading

- The average value is based on the quotations ofat least 03 securities

cqmpanies that are not related persons on the latest trading day before

the time of calculation.
- In case there is not enough quotation ofat least 03 securities
companies, it is the largest value of the following values:
* Prices from quotations;
* Price of the latest reporting period;
+ Book value;
* Purchase price;
+ The price according to the internal regulations of the securities
trading organization.

t0
Stocks suspended from
trading, delisted or
unregistered for tradin5

It is the largest of the following values:
+ The price of the most recent valuation period not exceeding 90

days as ofthe valuation date;
+ Book value;
* Face value;
+ The price according to the internal method of the securities trading
orsanization.

ll
Shares of organizations
in a state of dissolution
or bankruptcy

80% ofthe liquidation value ofsuch shares (the price ofshares
divided by the dissolution or bankruptcy announced by the
organization or book value) on the date ofthe latest balance sheet, or
the price according to internal regulations ofthe securities trading
orsanization.

16



ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAF'ETY RATIO REPORT

lst Floor. FLC Landmark rower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward, Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(fhese notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FrNAI\CIAL SAFETY RATrO REPORT (CONT'D)

3.3 Market risk value (cont'd)

:l

rl

I

;

H

\o. fypes ofassets Princinles of transaction pricinq in the market

l2
Shares, other contributed
capital

It is the largest of the following values:

+ Book value;
* Purchase price/value of conhibuted capital;

+ The price according to the internal regulations of the securities

tradine orsanization.

Certifl icates of securities investment funds/Shares of a securities investment company

1aIJ

Listed public fund
oertificates / shares ofa
publicly. held securities
investment company

- Ctotittg, p.i"e (or other denomination as prescribed by tht

Regulations issued by the Stock Exchange) on the most recen

trading day preceding the calculation date.

- In thi event there has been no trading for more than 15 days utr

to the calculation date, or in the case of delisting by the Stocl

Exchange, the price shall be determined as the largest valut

ertificate or share publicly disclosed
rements as of the most recent date

prior to the calculation date.;
+ Purchase price;
+ The price according to the internal method of the securities

tradins orsanization

l4
Member. fund/shares of a
privately held securities
investment comDanY

Net asset value per unit of contributed capital/share as of the

most recent reporting or valuation period immediately preceding

the calculation date.

l5
Unlisted publii fund
certificates

The net asset value per fund certificate discloied in accordance

with regulatory iequirements as of the most recent date

orecedins the calculatibn date.

l6 Other cases Subjectto the internal regulations of the securities firm

Fixed assets 
-

l7 Land use rights
The value shall be determined by an independent valuation firm
selected by the securities company.

l8

Buildings and architectural
structures, including basic

construction items classifiec
as caoital work in Droqress

Value is determined by an independent valuation organization

selected by the securities firm
Accumulated costs of construction in progress

t9
Equipment, machinery,
computer Software and
vehicles

Residual value of an asset

20
Other properfy, plant and

eouioment

The value shall be determined by an independent valuation

entity selected by the securities firm.

Other securities

2l
Covered warrant issued by
another securities firm

- Closing price on the most recent trading day prior to the

calculation date;
- Purchase price (ifthe covered warrant has not yet been listed)'

t7



ARTEX SECURITIES JOINT STOCK COMPANY
lst Floor. FLC Landmark Tower, Le Duc Tho street,

FII{AI{CI,{L SAFETY RATIO REPORT
As at 31 December 2025

Tu Liem ward. Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with thefinancial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPOR.T (CONT'D)

3.3 Market risk value (cont'd)

o Market risk value of assets is increasingly adjusted in case the Company overinvests in these

assets, except for the securities issued under underwriting contracts in the form of firm

commitments, Government bonds, and bonds guaranteed by the Government' Market risk

value will be a_djusted in accordance with the following principles:

a) lncreased by l0% in case the total investmcnt in an orgartization's s-ha1es and bonds

accounts for from over 10%o to l5%o of the securities-trading organization's equity;

b) lncreased by 20% in case the total investment in an organization's thales 
and bonds

accounts for from over l5%o to 25o/o of the securities-trading organization's equity;

c) Increased by 30% in case the total investment in an organization's share and bond

accounts for more than25%o of the securities-trading organization's equity.

Settlement risk

Settlement risk value is the potential loss that may occur when a counterparty fails to fulfill its

settlement obligation or transfer assets on time as committed'

. The Company shall determine the settlement risk value of the following contracts and

transactions;

4 Term deposits at credit institutions, certificates of deposit issued by credit institutions,

and cash in the securities trading account maintained by the open-end fund management

company at a securities comPany;

b) Listed securities margin lending and purchase contracts in accordance with regulations

of law;

c) Sales agreement with a securities repurchase commitment in compliance with legal

provisions;

d) purchase agreement including a commitment to resell the securities in compliance with

applicable law;

e) Margin loan agreement for the purchase of listed securities in compliance with

applicable legal regulations;

0 Underwriting-agreements entered into with other members of the underwriting syndicate

under a firm commitment alrangement in which the securities firm is the lead

underwriter;
g) Receivables arising from securities trading activities that comply with statutory

requirements; receiables arising from the sale of listed securities in the investment

activities of the fund management company;

3.4

P.t""int* of trans actio n p rici4gj4-F9-1n3l!4
@ foreign currency) multiplied by th
exchange rate for conversion into the domestic currency on th

calculation date

- Closing price on the most recent trading day preceding

calculation date;
. Lr thg cvcnt of no tranoostionr for mnre than 1 5 days as of
the calculation date, the highest of the following values:

+ Book value;
* Purchase price;
+ The price according to the internal method of the securities

tradins orsanizatton

Sharoo liotcd on foreign
exchanges

=q

I
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AR.TEX SECURITIES JOINT STOCK COMPAI{Y
lst Floor, FLC Landmark Tower, Le Duc Tho street,

FINANCIAL S.dFETY R,A.TIO REPOR.T
As at 3l December 2025

Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(lhese notes are an integral part and should be read in conjunction with the fnancial safety ralio report)

3. POLICY OF FTNANCIAL SAFETY RATIO RTPORT (CONT'D)

3.4 Settlement risk value (cont'd)

h) Receivables from matured bonds, matured negotiable instruments, and matured debt

instruments that have not yet been settled

i) Assets overdue for transfeq including securities held in the course of a securities firm's
business and client securities in securities brokerage activities.

j) Contracts, transactions, and uses of funds other than the transactions and contracts specified
in points 4 b, c, d, e, f, and g of this paragraph; repurchase and ieverse repurchase

agreements or contracts of a similar nature, except for the contracts specified in points c and

d of this paragraph; receivables arising from debt purchase transactions with trading
counterparties other than the Vietnam Asset Management Company (VAMC) and the

Vietnam Debt Trading Company Limited (DATC).

. For contracts as stipulated in points a,b, c, Clause 1, Article 10 of CircularNo. 9ll2020lTT-

BTC, the payment risk value before the settlement of securities, funds, and contract

termination is determined as follows:

={4

t
\
12(

J
o

Settlement riskvalue

Settlement risk value

Settlement risk coefficient by *
partner

Settlement risk coefficient by y
time

Value of assets with potential
seltlement risk

Value of assels with potential
settlement risk

In which:

a. The payment risk coefficient by counterparty is determined based on the creditworthiness
of the trading counterpart according to the principles outlined in section 3.4.1.

b. The value of assets with potential payment risk is determined according to the principles

outlined in section 3.4.2.

o For overdue receivables, including amounts not yet received from transactions and contracts

maturing as specified in points d,d, E, Clause l, Article l0 of Circular No. 9ll2O2O/TT-
BTC, the payment risk value is determined according to the following principles:

.;ttti;" 

senlement risk coefficient by time shall bedeterminedaccording to the overdue

settlement period under the rules prescribed in the Appendix III enclosed herewith;
b. The value of assets with potential settlement risk shall be determined as follows:

- For margin lending transactions: The value of assets exposed to settlement risk is

determined in accordance with the principles set out in Note 3.4.2'
- For receivables, mature bonds and due debt instruments: This value is the value of

receivables calculated according to their par value. The unpaid interests and related

expenses shall be added, and actually received payments (ifany) shall be deducted.

r The settlement risk value shall be increased in the following cases:

a. Increased by l0% in case the value of deposit contract, certificates of deposit, loans, due

receivables, securities purchase contract with a commitment to resell securities, sale

contract with a commitment to repurchase securities, total value of loans provided for an

organization, individual and group of relevant organizations or individuals (if any),

accounts for from l\Yo to l5% of the equity;
b. Increased by l0% in case the value of deposit contract, certificates of deposit, loans, due

receivables, securities purchase contract with a commitment to resell securities, sale

contract with a commitment to repurchase securities, total value of loans provided for an

organization, individual and group of relevant organizations or individuals (if any),

accounts for from IUYo to 15%o ofthe equity;

l9



,A.R.TEX SECURITIES JOINT STOCK COMPAI\TY FINANCIAL SAFETY R,ATIO R,EPOR.T
As at 31 December 2025lst Floor, FLC Landmark Tower, Le Duc Tho street,

Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with the financial safety ralio report)

3. POLICY OF FINANCTAL SAFETY RATrO REPORT (CONT',D)

3.4 Settlement risk value (cont'd)

c. Increased by 30% in case the value ofdeposit contract, certtficates ofdeposit, loans, due

receivables, securities purchase contract with a commitment to resell securities, sale

contract with a commitment to repurchase securities, total value of loans provided for an

organization, individual and group of relevant organizations or individuals (if any), or an
. 

individual and parties related to himlher (if any), accounts for more than25Yo of the equity.

3.4.1. Settlement risk

The payment risk factor is determined:

a. Settlement risk coefficient by partner

No. Subjects for securities trading organizations
Payment

Risk Factor

0%I

'he Government, Government-guaranteed issuers and Central Banks of
)ECD countries; People's Committees of provinces and centrally-run

ities;

tock Exchange, Vietnam Securities Depository and Clearing
)omoration2 0.8%

a

lredit institritions, financial institutions, and securities trading

trganizations established in OECD countries and have credit coefficients

hat meet other conditions according to internal regulations of securities

adins orsanizations

3.2%

A-
lredit institutions, financial institutions, securities trading organizations

:stablished outside OECD countries; or established in OECD countries

md failing to meet other conditions according to intemal regulations of
;ecurities trading organizations

4.8%

5

lredit institutions, financial institutions, securities trading organizations,

;ecurities investment funds, securities.investment companies established

md ooeratine in Vietnam

6%

6 Jther orsanizations. individuals and subiects 8%

b. Settlement risk coefficient by time

No. Overdue time for paYment and transfer of securities Risk Factor

I From 0 to 15 days after the due date for payment/settlement t6%

2 From l6 to 30 davs after the due date for payment/settlement 32%

Srom 31 to 60 davs after the due date for payment/settlement 48%

4 More than 60 davs after the due date for payment/settlement r00%

\
lt

)
l1(

1
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ARTEX SECURITIES JOINT STOCK COI\,PAI\IY FINANCIAL SAFETY RATIO RXPOR.T
lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 3l December 2025
Tu Liem ward. Hanoi
NOTES TO THE FINANCTAL SAFETYRATTO REPORT (CONT'D)
(fhese notes are an integral part and should be read in conjunction with thefnancial safety ratio report)

3. POLTCY OF FTNANCTAL SAFETY RATIO REPORT (CONT'D)

3.4 Settlement risk value (cont'd)

3.4.1. Settlement risk (cont'd)

c. Payment risk coefficient for other cases

If the counterparty has become wholly unable to meet its payment obligations, the entire loss,
calculated on the contractual value, shall be deducted from available capital.

Detailed at the individual entitv level. Risk Factor
(%)

- Contracts, deposit agreements for real estate purchases, and other
commercial ameements of a similar nature (details for each oarfv)

r50

- Loans and other receivables from customers not included in items d, g
of Clause 1. Article 10 (detailed by individual catesory)

150

- Other contracts and transactions (details ofeach counterparty) 100

- Advance payments (details by each recipient):

+ Constitutsa behveen 09zir and ?9zo of shsreholders' eQuiflr str tr6.
calculation date

I

* Represents more than 2Yo but less than 5Yo of shareholders' equity as

of the calculation date

50

* Represents 5olo or more of shareholders' equity as of the calculation
date.

100

\
\

OZ

,4.
$I
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL S.A.FETY RATIO REPORT
lstFloor, FLC Landmark Tower, Le Duc Tho street, As at 3l December 2025

Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(fhese notes are an integral part and should be read in conjunctionwith thefnancial safety ratio report)

3. POLICY OF FTNANCTAL SAFETY RATIO R.EPORT (CONT'D)

3.4 Settlement risk value (cont'd)

3.4.2. Value of assets at risk

Collateral value

Collateral value : Total asset x Asset value x (1 - Market risk)

\

'l

No. Tvpes oftransaction Value of assets with potential payment risk

Ierm deposits, certificates of
leposits, unsecured loan
mounts; contracts,
:ransactions, capital use

rccording to Point k, Clause 1,

A,rticle 10- Circular 91

fotalbalance of term deposits, certificate of deposit, loan value

contract value, transaction value plus dividends, coupons'

preference value (for securities) or deposit interest, loan

inteiest, other surcharges (for credit).

2 Jecurities lendins
Max {(Market value of the contract - Collateral value (if any)),

0)

3 iecurities borrowins Max {(Collateral value - Market value ofthe contr4g!) il

4 leverse repurchase agreements
Max {(Contract value based on purchase price - Market value

of the contract x (1 - Market risk coefFtcient)),'0)

5 Ropurchase apgeements
Max {(Market value of the contract x (1 - Market risk
coefficienf) - Conf.t{yolt'" hl*ed nn sellinftprice). 0}

Max {(Margin balance - Collateral value), 0}6

Margin contracts (loans to
:ustomers to purchase
;ecurities)/other econom ic
lgreements with the similar
lature

22



ARTEX SECUR,ITIES JOINT STOCK COMPAT\rY
I st Floor. FLC Landmark Tower, Le Duc Tho street,

FINANCIAL SAFETY RA.TIO REPORT
As at 31 December 2025

3.5

Tu Liem
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunction with thefnancial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT'D)

Operational risk

Exposures to operational risk are the potential losses that may be incurred due to a technical,

sysiematic, or professional procedure treakdown; a human error in the course of performance;

working capital shortages resulting from investment costs or losses; or for other objective

reasons.

The operational risk of a securities business organization is determined as the highest value of

the following values: 25o/o of the operating maintenance costs of the securities business

organizationior the twelve (12) monthi p."""ding the calculation date, or 20o/o of the minimum

"liurt"1. 
capital required foi the business act.vities of the securities business organization

according to legal regulations

The operating maintenance costs of the securities company are determined by the total expenses

incurred during the period, substract:

a) Depreciation expense;

b) Costs or reversals of impairment provisions for short-term financial assets and collateral;

c) Costs or reversals of impairment provisions for long-term financial assets;

d) costs or reversals of irnpairment provisions for receivables;

d) Costs or reversals of impairment provisions for other short-term assets;

e) Costs of the diftbrenco in revalustion of tinancial assets recognizctl thrutrglr profit or loss;

g) lnterest expenses.

h) Expenses arising from the revaluation of outstanding warrant liabilities;

i) Expenses or income from unrealized foreign exchange differences;

k) Finance costs and other non-cash expenses arising from the operations of the securities

company.
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AK I rr^ D-llL U ltr r r|!D .rtJll'.l I D |' (rl-r\ \-\rlvrf fan\ r
' lst Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward. Hanoi

NOTES TO TIIE FINANCIAL SAFETY RATIO REPORT (CONT'D)
(These notes are an integral part and should be read in conjunctionwith thefinancial safety ratio report)

5. SETTLEMENT RISK

No Item

I Risk of settlement before due date

2 Risk of overdue settlement

3 Additional Risk settlement

4 Total settlement risk

Risk value

VI\D

6
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ARTEX SECURITTES JOINT STOCK COMPAI\IY
1st Floor, FLC Landmark Tower, Le Duc Tho street,
Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO RIPORT (CONT'D)
These notes are an integral part and should be read in conjunction with the financial safety ratio report

6. OPERATIONAL RISK

FINANCIAL SAFETY R.ATIO REPOR.T
As at 31 December 2025

NO ITEMS

I. Total operating expenses incuning during the 12

U. Deductions from total expenses

1. Depreciation expenses

2. Provision made/reversed for impairment of frnancial assets

3. Provision made/reversed for impairment of long-term assets

4. Provision made/reversed for impairment of receivables

5. Provision made/ieversed for impairment of other short-

term assets

- 6. Provision made/reversed for impairment of frrancial
7. Interest expenses

ilI. Total expenses after deductions (III = I - il)
IV. 25o/" of Total expense after deductions (IV :25o/o* III)
V. - 20o/"Legal capital of the company

'l'Ot'AL OPIIRATIONAI, RISK VALUII (Mnx [IV, Vf)

VALUE
\.ND

38,143,867,572

29,198,886,764
877,185,979

444,257,16;

27,877,443,620

8,944,980,80;
2,236,2452202

17.000.000.000
17,000,000,000

tt
JI

\
'/t



AR.TEX SECURITIES JOII\T STOCK COMP,A.I\TY
lst Floor, FLC Landmark Tower, Le Duc Tho street,

FINANCIAL SAFETY RATIO R.EPOR.T
As at 31 December 2025

'I'u Liem ward. Hanoi
NOTES TO THE FTNANCTAL SAFETY RATrO REPORT (CONT'D)
These notes are an integral part and should be read in conjunction with the fnancial safety ratio report

,f LIQUID CAPITAL

v

,l

I
t1(

Increas es

A. Owne/s
Owaers' equib.i, exchrded redeemable preferred

premiunl excfuded redeemable preferred

Equity component of convertible bond options

Differences from revaluation of financial assets at

fair value

Operational risk and fnancial reserve

t4.417.921

(636,3&,736,186

Difference from revaluatbn of fxed
I' orcpgr oxchango rato ddlerences

btal increase or decrease in securities

B. Short-term asscts

h and cash e

- Secrrities deducted from liquid capital

Provision for impairnrent of short-term fnancial

investments

rm receivables, including rtceivables
from trust activities.

- Short-term trade receivables due in 90 days or

Short-term hade receivables due in rnore than

Receivable are still due, but the partner is unable

Receivables from services provided by the

- Receivables from services provided due in 90

days or less

ll4,4l 1,857- Receivables from services provided due in more

- Receivable are still due, but the partner is urable
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ARTEX SECT]RITIES JOINT STOCK COMPA}I-Y
lst Floor, FLC Landmark Tower, Le Duc Tho street,

FINANCIA.L SAFETY RATIO RIJPOR.T'
As at 3l December 2025

Tu Liem ward. Hanoi
NOTES TO TIIE FINANCIAL SAFETY RATIO REPORT (CONT'D)
These notes are an integral part and should be read in conjunction with the fnancial safety ratio reporl

7. LIQUID CAPITAL (CONT'D)

\
i
I

I/ND

- Intemal receivables due in 90 days or less

- Receivable are still due, but the parhrer is unable

Receivables in securities hansaction

Receivables in securities transaction due in 90

ys or less

- Receivables in securities tansaction due in more

ttran 90 days

- Receivable are still due. but 0re parfrrer'is unable

- Receivables due in more than 90 davs

- Receivable are still due, but the partner is unable

Provbion for impairment of receivables

and other receivables from the State

Advances wiih the remaffig repayment term of

- Advances with the remaining repa nt term of

Advances are still due, but the partner is unable

-term assets

Long-term trade receivables due in 90 days or

- Long-term hade receivables due in more than 90

- Receivable are still due, but the partner is unable

Investmen in subsidiaries
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AR.TEX SECURITIES JOINT STOCK COMPANY
lst Floor, FLC Landmark Tower, Le Duc Tho street,

FINANCIAL S.A.FETY RA"I'IO RI;fURI
As at 3l December 2025

Tu Liem ward. Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT'D)
These notes are an integral part and should be read in conjunction with the financiql safety ratio report

7, LIQUID CAPITAL (CONT'D)

Currency: WD

\
2

)\77

NO ITEMS Liquid capital

Liouid caoital Deductions Increases

I (2) (3)

3 Lons-term hrternal receivables

- Long-term intemal receivables due in 90 days or

less

- Longtenn intemal receivables due in more than

90 davs

- Receivable are still due, but the partner is unable

to Dav.

4 Other receivables

- Receivables due in 90 days or less

- Receivables due in more than 90 days

- Receivable are s.till due, but the partner is unable

to pay.

) Provbion for impairment of long-term receivables

il f ixed ossets J2,1d8,09t,007

III lnvesilnenl properties

IV Lonp -term fi nancia I inv estm enls

Investment in subsidiary company

2 Lons-term investments

- Securities exoosed to market risk

- Securities deducted from liquid capital

3 Long-term overseas investments

4 O ther lone- term inveshnents

5 Provbion for impairment of long-term investment

Y Olher lons-term assels 18,852,592,249

Lons-term orepaid exoenses 618524.51(

2 Defened income tax assets

J Lons-term deoosfu. collaterals and pledges 18234,067,735

w The qualiflnd, adversed or disclaimed items on the

audited, reviewed lmancial statements not being

deducted in accordance wittr Article 6.

WI Provision for impairment of non-current

ass e ts

The qualifrcd, advened or disclaimed items on the

audited, reviewed f,rnancial statements not being

deducted in accordance with Article 5.

lc Iotal 5l,000,691,256

LIOUID CAPITAL = lA-lB-lC 31.411.894,694
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ARTEX SECURITIES JOINT STOCK COMPAII-Y
lst Floor, FLC Landmark Tower, Le Duc Tho street,
Tu Liem ward. Hanoi
NOTES TO THE FTNANCTAL SAIETY RATrO REPORT (CONT'D)
These notes are en integral part and should be read in conjunction with the financial safety ratio report

8. OTHER INFORMATION

On 26 February 2026, the State Securities Commission issued Decision No.
106/QE-UBCK to remove the Company from controlled status.

On 6 March 2026, the Vietnam Stock Exchange issued Official Letter No.
23OISGDVNI-QLTV approving the resumption of securities purchase transactions

on the listed market and the UPCoM market at the Ho Chi Minh Stock Exchange
and the Hanoi Stock Exchange for ARTEX Securities Joint Stock Company,
effectiVe from 10 March2026.

FINANCI,A,L SAFETY RATIO REPORT
As at 3l December 2025

Vu Quang IIai
Chief Accountant

Nguyen Thi Thanh Thanh
Iread of Risk Management
and Internal Control
Depnrtment

Trinh Thanh Long
General Director
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