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ARTEX SECURITIES JOINT STOCK COMPANY
Ist floor, FLC Landmark Tower, Le Duc Tho Street, Tu Liem Ward, Hanoi

STATEMENT OF MANAGEMENT

The Board of Management of ARTEX Securities Joint Stock Company (hereinafter referred to as the
“Company”) presents this report together with the financial safety ratio report as at 31 December 2025,

which was approved by the Board of Management.

MANAGEMENT

The Board of Management, including the Board of Directors, Board of General Directors and the Board
of Supervisors of the Company during the year and up to the date of this report, are as follows:

Board of Directors

Mr. Trinh Huy Linh Chairman Appointed on 22 April 2025
Mrs. Le Thi Truc Quynh Chairwoman Dismissed on 22 April 2025
Mrs. Pham Tu Anh Member Appointed on 22 April 2025
Mrs. Phung Thi Thu Thao Member Appointed on 22 April 2025
Mr. Trinh Thanh Long Member Appointed on 22 April 2025
Mr. Nguyen Thanh Le Member Dismissed on 22 April 2025
Mr. Nguyen Thanh Cam Member Dismissed on 22 April 2025

Board of General Directors

Mr. Trinh Thanh Long General Director Appointed on 22 April 2025
Mr. Nguyen Thanh le General Director Dismissed on 22 April 2025

Board: of Supervisors

Mr. Nguyen Quang Trung Head of the Board Appointed on 22 April 2025
Mr. Vu Minh Tuan Head of the Board Dismissed on 22 April 2025
Mr Le Trong Quang Member Appointed on 22 April 2025
Mrs. Bui Thi Quynh Trang Member Dismissed on 22 April 2025
Mr. Nguyen Dang Vu Member
Chief Accountant
Mr. Vu Quang Hai Chief accountant Appointed on 21 May 2025
Mrs. Le Thi Thuong Chief accountant Dismissed on 21 May 2025

Legal Representative

The legal representative of the Company as of the date of this report is Mr. Trinh Huy Linh - Chairman of
the Board of Directors. Mr. Trinh Thanh Long — General Director has been authorised by the Chairman
of the Board of Directors to sign this report in accordance with the Power of Attorney No. 12/GUQ-

ARTEX dated 23 July 2025.
SIGNIFICANT EVENTS

The Board of Management confirm that, other than the matters disclosed in Note 08 to the Notes to the
financial safety ratio report, there are no significant events that require adjustment or disclosure in the

accompanying financial safety ratio report.

THE AUDITOR

The accompanying financial safety ratio report as at 31 December 2025 has been audited by UHY
Auditing and Consulting Company Limited.
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ARTEX SECURITIES JOINT STOCK COMPANY
1st floor, FLC Landmark Tower, Le Duc Tho Street, Tu Liem Ward, Hanoi

STATEMENT OF MANAGEMENT (CONT’D)

RESPONSIBILITIES OF MANAGEMENT

Management of the Company is responsible for preparing the financial safety ratio report, which gives a
true and fair view of the Financial safety ratio of the Company as at the time of reporting. Because the
preparation of this Report involves a considerable amount of information presented in the financial
statements, during the preparation of this Report as well as all other indicators of the financial statements

in general, Management is required to:

e Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

e Prepare a financial safety ratio report on the basis of going concern, except in cases where it is
impossible to assume that the Company will continue its business activities;

e For subsequent events that affect the Company's financial situation after the reporting date, the
Company will make updates in the following periods; and

o The company is fully legally responsible for the accuracy and faithfulness of the content of the
report.

Management confirms that the Company has complied with the above-mentioned requirements in
preparing the financial safety ratio report.

Management ensures that the information system and internal control system are built and maintained to
ensure that the financial safety ratio is reflected faithfully and fairly at any time in accordance with the
requirements of Circular No. 91/2020/TT-BTC/2020/TT-BTC dated 14 November 2020 of the Ministry
of Finance. which prescribes financial safety indicators and remedial measures for securities business
organizations that fail to meet such indicators, as amended and supplemented by Circular No.
102/2025/TT-BTC dated 29 October 2025 of the Ministry of Finance criteria in the preparation and
presentation of the financial safety ratio report as at 31 December 2025.

Management affirms their compliance with the requirements of Circular No. 91/2020/TT-BTC dated 13
November 2020 of the Ministry of Finance, prescribing financial safety indicators and remedial measures
for securities firms that do not meet such indicators, as amended and supplemented by Circular No.
102/2025/TT-BTC dated 29 October 2025 of the Ministry of Finance criteria in the preparatlon and
presentation of the financial safety ratio report as at 31 December 2025.

Other commitments

The Board of Management represents and warrants that the Company has complied with Decree No.
155/2020/ND-CP dated 30 December 2020 and Decree No. 245/2025/ND-CP dated 11 September 2025
issued by the Government, which provide detailed guidance on the implementation of certain articles of
the Law on Securities. The Company has not breached its information disclosure obligations as stipulated
in Circular No. 96/2020/TT-BTC dated 16 November 2020, Circular No. 68/2024/TT-BTC dated 18
September 2024, and Circular No. 18/2025/TT-BTC dated 26 April 2025 issued by the Ministry of
Finance on information disclosure in the securities market.

7/ CONG TY \
CO PHAN

Trinh Thanh Long
General Director

Hanoi, 30 March 2026
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§ | UHY AUDITING AND CONSULTING COMPANY LIMITED
! 7 U H Y 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Hanoi, Vietnam
T :+84 24 5678 3999

E : uhy-info@uhy.vn
uhy.vn

No.:  653/2026/UHY — BCKT

INDEPENDENT AUDITORS’ REPORT
ON THE FINANCIAL SAFETY RATIO STATEMENT

Regarding the financial safety ratio as at 31 December 2025
of ARTEX Securities Joint Stock Company

To: Board of Directors and General Directors
ARTEX Securities Joint Stock Company

We have reviewed the accompanying financial safety ratio report as at 31 December 2025 of ARTEX
Securities Joint Stock Company (hereafter referred to as the “Company”) which was prepared on 30 March
2026 as set out on pages 06 to 35, prepared by The Board of Management of the Company in accordance
with the regulations on preparation and presentation of reports in Circular No. 91/2020/TT-BTC dated 13
November 2020 of the Ministry of Finance, as amended and supplemented by Circular No. 102/2025/TT-
BTC dated 29 October 2025 of the Ministry of Finance (hereinafter referred to as Circular 91/2020/TT-
BTC and Circular 102/2025/TT -BTC) stipulating financial safety indicators and remedies for securities
trading organizations that fail to meet the financial safety criteria. '

Responsibilitics of Management

Management of the Company is responsible for preparing the financial safety ratio report (Liquid Capital
Ratio Report) in accordance with the regulations on preparation and presentation of reports in Circular
No. 91/2020/TT-BTC and Circular No. 102/2025TT-BTC of the Ministry of Finance stipulating financial
safety indicators and remedies for securities trading organizations that fail to meet the financial safety
criteria and for such internal contro] as by the Board of Management determines is necessary to enable the
preparation and presentation of the financial safety ratio report that is free from material misstatements,
whether due to fraud or error, and is approved by the Board of Management of the Company.

Responsibilities of the Auditors

Our responsibility is to express a conclusion on the accompanying financial safety ratio report based on
our audit. We conducted our audit in accordance with Vietnamese Standard on Auditing No. 800, “Special
Considerations — Audits of Financial Statements Prepared in Accordance with Special Purpose
Frameworks”, and other Vietnamese Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit in order to obtain reasonable assurance as to whether
the Company’s financial safety ratio report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial safety ratio report. The procedures selected depend on the auditor's Jjudgment, including the
assessment of the risks of material misstatement of the financial safety ratio report, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial safety ratio report in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Board of Management, as well
as evaluating the overall presentation of the financial safety ratio report. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Auditing | Accounting | Tax | Consulting | Traning

An independent member of UHY International.




INDEPENDENT AUDITOR’S REPORT
ON THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

Auditor’s opinion

In our opinion, the financial safety ratio report of ARTEX Securities Joint Stock Company as at 31
December 2025 give a true and fair view, in all material respects, in accordance with Circular No.
91/2020/TT-BTC dated 13 November 2020, as amended and supplemented by Circular No. 102/2025/TT-
BTC dated 29 October 2025 issued by the Ministry of Finance, which prescribes financial safety ratios
and remedial measures applicable to securities business organizations that fail to meet such financial safety

requirements.

Other matters

The financial safety ratio report has been prepared in accordance with the requirements relating to the
preparation and disclosure of the Company’s financial safety ratio report and is not intended to be used in
conjunction with the financial statements. This report is intended solely for the use of the Company’s
Board of Management in meeting the reporting requirements of the State Securities Commission and may

not be suitable for any other purpose.

ARTEX Securities Joint Stock Company has prepared a set of financial statements for the year ended 31
December 2025 in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting
System applicable to securities companies, and relevant legal regulations on the preparation and

Pham Gia Dat Nguyen Van Hai

Deputy General Director Auditor G '
Auditor’s Practicing Certificate Auditor’s Practicing Certificate

No. 0798-2023-112-1 No. 1395-2023-112-1

For and on behalf of
UHY AUDITING AND CONSULTING COMPANY LIMITED

Hanoi, 30 Marh 2026




ARTEX SECURITIES THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

V/v: Financial safety ratio report Hanoi, 30 March 2026

FINANCIAL SAFETY RATIO REPORT
As at: 31 December 2025
To: State Securities Commission

We affirm that:

(1) The report is prepared in accordance with data updated at the reporting date, following the Circular
No. 91/2020/TT-BTC dated 14 November 2020 of Ministry of Finance stipulating financial safety
indicators and remedies for securities trading organizations that fail to meet the financial safety
criteria, as amended and supplemented by Circular No. 102/2025/TT-BTC dated 29 October 2025 of

the Ministry of Finance;

(2) Subsequent events that affect the Company's financial situation after the reporting date will be
updated in the following periods;

(3) We take full responsibility before the Law for the accuracy and truthfulness of the content of the
report.

Vu Quang Hai Nguyen Thi Thanh Thanh Trinh Thanh Long

Chief Accountant Head of Risk General Director
Management and Internal
Control Department

Hanoi, 30 March 2026
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
Ist Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

SUMMARY TABLE OF RISK INDICATORS AND LIQUID CAPITAL

As at 31 December 2025
NO Item Note Risk values
Niquid capital
VND
1. T otal market risk value 4 3,755,025
2. Total settlement risk value 5 -
3. Total operational risk value 6 17,000,000,000
4. Total risk value (4=1+2+3) 17,003,755,025
5. Liquid capital 7 31,411,894,694
6. Liquid capital ratio (6=5/4) 184.74%
Vu Quang Hai Nguyen Thi Thanh Thanh Trinh Thanh Long ¢
Chief Accountant Head of Risk General Director
Management and Internal
Control Department

Hanoi, 30 March 2026
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ARLILEAOLCUCURILTIES JUINT DO1IOCK COMPANY FINANCIAL SAFETY RATIO REPORT
Ist Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

1.

1.1.

1.2

BUSINESS OVERVIEW
OWNERSHIP STRUCTURE

ARTEX Securities Joint Stock Company (“the Company”) was established and operates under the
Securities Company Establishment and Operation License No. 85/UBCK-GP dated 03 March 2008,
Tl latest Enterprise Reglstration Certificate No. U1U266Y368 was issued by the Department of
Finance of Hanoi on 25 July 2025. The Company’s charter capital amounted to VND 969,225,090,000.

The total number of employees of the Company as at 31 December 2025 is 21 (as at 01 January 2025,
itwas 34).

The Company's headquarters is located at: 1st Floor, FLC Landmark Tower, Le Duc Tho street, Tu
Liem ward, Hanoi.

BUSINESS LINES AND PRINCIPAL ACTIVITIES
Principal activities

The Company's principal business activities in 2025 include: Stock brokerage; Securities trading;
Securities investment advisory.

Restrictions on investment

The Company's investment portfolio and investment restrictions are consistent with the
investment objectives and policies clearly stated in the Company's Charter of Operations and
current securities laws:

1. Securities companies are not allowed to purchase or contribute capital to purchase real estate
except for use as headquarters, branches, and transaction offices to directly serve the
professional activities of the securities company.

2. Securities companies purchase and invest in real estate according to the provisions of Clause
1 of this Article and fixed assets according to the principle that the remaining value of fixed
assets and real estate must not exceed 50% of the total price of the securities company.

3. The total investment value in corporate bonds of a securities company must not exceed 70%
of equity. Securities companies licensed to conduct securities self-trading operations are
allowed to re-buy and sell listed bonds according to relevant regulations on bond re-trading
transactions.

4. Securities companies are not allowed to directly or entrust other organizations or individuals
to:

a) Invest in stocks or capital contributions of companies that own more than 50% of the
charter capital of the securities company, except in the case of buying odd-lot shares at
the request of the customer;
b) Together with related persons, invest 5% or more of the charter capital of another
securities company;
¢) Investing more than 20% of the total outstanding shares and fund certificates of a
listed organization;
d) Investing more than 15% of the total number of outstanding shares and fund
certificates of an unlisted organization. This regulation does not apply to member fund
certificates, exchange-traded funds and open funds;

A7 VN




ARTEX SECURITIES JOINT STOCK COMPANY FINAN CIAL SAFETY RAL1IU RETUKL
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

1.

1.2

3.1

BUSINESS OVERVIEW (CONT’D)
BUSINESS LINES AND PRINCIPAL ACTIVITIES (CONT’D)

d) Invest or contribute capital in excess of 10% of the total capital contribution of a
limited liability company or business project;

e) Invest or contribute more than 15% of equity to an organization or business project;
g) Invest more than 70% of equity in stocks, capital contributions and business projects,
of which no more than 20% of equity is invested in unlisted stocks, capital contributions

and business projects.

Normal production and business cycle: The Company's normal production and business cycle is
carried out within a period of no more than 12 months.

BASIS OF PREPARATION OF FINANCIAL SAFETY RATIO
Basis of preparation of the financial safety ratio report

The financial safety ratio report is presented in Vietnam Dong (VND) and follows Circular No.
91/2020/TT-BTC dated 14 November 2020 (”Circular No. 91/2020/TT-BTC”) of the Ministry
of Finance stipulating financial safety indicators and remedies for securities trading
organizations that fail to meet the financial safety criteria, as amended and supplemented by
Circular No. 102/2025/TT-BTC dated 29 October 2025 of the Ministry of Finance (“Circular

No. 102/2025/TT-BTC”).

The financial safety ratio report is presented based on the financial statement for the year ended
31 December 2025 of the Company.

MAIN POLICIES FOR PREPARING FINANCIAL SAFETY RATIO REPORT
Liquid capital ratio

The liquid capital ratio is a measure of the Company'sfmanéial safety ratio, reflecting its ability
to meet financial obligations and its capacity to. absorb risks arising during the Company's

business operations.

Equation for determining the liquid capital ratio:

L Liquid capital
Liquid capital ratio = x  100%
Total risk value

Of which the total risk value includes the total market risk value (Note 3.3), payment risk (Note 3.4),
and operational risk (Note 3.5).




ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REFORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. MAIN POLICIES FOR PREPARING FINANCIAL SAFETY RATIO REPORTS (CONT’D)

3.2 Liquid capital

Based on Circular No. 91/2020/TT-BTC, as amended and supplemented by Circular
No.102/2025/TT-BTC, liquid capital is the equity that can be converted into cash within ninety
(90) days. The Company's liquid capital includes:

Owners' equity; excluding redeemable preference shares (if any);

Share premium excluding redeemable preferred share capital (if any);

Conversion option — equity component of convertible bonds (for securities companies that
issue convertible bonds);

Other owners' equity;

Fair value adjustment of assets;

Exchange rate differences;

Charter capital supplementary reserve;

Operational risk and financial reserve;

Undistributed after-tax profit does not include the value of the amounts specified in Clause
3 of Article 5 and Clause 1 of Article 7 of this Circular;

Balance of provision for impairment of assets;

Fifty percent (50%) of the incremental value of fixed assets arising from revaluation in
accordance with legal provisions (in the case of an upward revaluation), or the entire
decrease in value shall be deducted (in the case of a downward revaluation);

Decreases in liquid capital;

Increases in liquid capital.

Decrease in liguid capital

Decrease in liquid capital of the company in the period includes:

The asset value used for securing other organizations and individuals’ obligations has a
remaining term of over ninety (90) days. In cases where collateral secures multiple

‘ obligations of a securities firm, the deduction shall be calculated pro rata for each obligation

of the securities firm (remaining value of the obligation / collateral). Asset values shall be
determined in accordance with Clause 6, Article 10 of Circular No:91/2020/TT-BFC, as
amended and supplemented by Circular No.102/2025/TT-BTC dated 29 October 2025 of the

- Ministry of Finance;

The whole decrease in value of financial assets according to their book value, excluding the

securities eliminated from liquid capital, based on the difference between book value and

market value determined according to Appendix II accompanying Circular 91/2020/TT-

BTC.

Long-term asset indicators;

Short-term assets, mcludmg

- Prepaid items;

- Receivables with the remaining recovery period or settlement period of more than ninety
(90) days;

- Advances with the remaining recovery period of more than ninety (90) days;

- Other short-term assets.

Amounts relating to exceptions, adverse opinions, or disclaimers of opinion (if any)

disclosed in audited or reviewed financial statements that have not yet been deducted from

available capital in accordance with the provisions at points a and b of this paragraph shall

be deducted. If the audit firm confirms that the exceptions are no longer outstanding, the

securities firm is not required to deduct such amounts.
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
Ist Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. MAIN POLICIES FOR PREPARING FINANCIAL SAFETY RATIO REPORTS (CONT’D)

3.2

3.3

Liquid capital (cont’d)

¢ Decreases in liquid capital do not include: Provisions for impairment of financial assets
recorded at book value, provisions for impairment of other assets, and provisions for non-
performing receivables.

Increases in liquid capital
Increases related to the liquid capital of the company include:

Total increases in the value of investments and financial assets recorded at book value, not
including securities specified in Clause 7, Article 5; Clause 5, Article 6 of Circular No.
91/2020/TT-BTC, on the basis of the difference between book value and market price
determined in Appendix II accompanying Circular No. 91/2020/TT-BTC, as amended and
supplemented by Circular No. 102/2025/TT-BTC.

Market risk

Market risk value is a value equivalent to a loss likely to be incurred when the market price of
assets owned and expected to be owned by an organization according to an underwriting
commitment adversely fluctuates.

e According to the provisions of Circular No. 91/2020/TT-BTC, as amended and
supplemented by Circular No. 102/2025/TT-BTC, market risk must be determined for the
following assets:

- Securities from proprietary trading accounts, excluding the number of covered warrants that
are yet to be completely issued (applicable to securities companies) or securities trading
accounts (applicable to fund management companies and securities companies not engaged
in proprietary trading of securities), entrusted securities, and other investment securities,
including securities pending settlement;

- Securities provided by other individuals and organizations in accordance with regulations of
law, including securities borrowed by the securities-trading organization itself and securities
borrowed on behalf of other individuals and organizations;

- Clients’ securities used by the securities-trading organization as secured assets, then either
used by the trader or lent to a third party in accordance with regulations of law;

- Cash, cash equivalents, negotiable instruments, and valuable papers owned by the securities-
trading organization;

- The securities that are underwritten by the securities-trading organization in the form of firm
commitment, which remain undistributed and to which full payment has not been made

throughout the underwriting period.

During the year, the Company is exposed to market risks for the following financial assets: Cash
and cash equivalents, unlisted bonds, listed bonds and stocks.

e Market risk is determined as follows:

Market risk value = Net position x Asset price x Market risk coefficient .

Market risk coefficient: Determined according to Appendix 1, accompanying Circular No.
91/2020/TT-BTC, as amended and supplemented by Circular No. 102/2025/TT-BTC; specifically:

11




ARIEASECURILTIES JOINT STOCK COMPANY  FINANCIAL SAFETY RATIO REPORT

Ist Floor, FLC Landmark Tower, Le Duc Tho street,

Tu Liem ward, Hanoi

As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)
3.3 Market risk (cont’d)
Market risk
" No. Investment Categories value
ratio (%)

I Cash and cash equivalents; money market instruments

] Cash on hand (VND) 0

p: Cash equivalent 0

3 Valuable papers, transferable instruments on the money market, certificates 0
of deposit

II | Government bond

4 Unrecoverable government bond 0
Government bonds with coupon interest rates: Government bonds
(including treasury bonds and bonds for projects issued previously),

5 government bonds of OECD member countries or guaranteed by the 3
government or central bank of these countries, bonds issued by
international organizations such as IBRD, ADB, IADB, AFDB, EIB, and
EBRD, local government bonds. ;

III | Bonds of credit institutions

6 Bonds issued by credit institutions with a remaining maturity of less than 0
one year, ineluding convertible bonds
Bonds issued by credit institutions with a remaining maturity of one to three 3
years, including convertible bonds
Bonds issued by credit institutions with a remaining maturity of three to 5
five years, including convertible bonds :

Bonds issued by credit institutions with a remammg maturity of more than 10
five years, including convertible bonds
IV | Corporate bonds

7 Listed/Registered corporaie bonds
Listed bonds with a remaining maturity of less than one year, including 0
convertible bonds
Listed bonds with a remaining maturlty of one to three years, including 5
convertible bonds
Listed bonds with a remaining maturity of three to five years, including 10
convertible bonds
Listed bonds with a remaining maturity of more than five years, including 15
convertible bonds

8 Unlisted corporate bond
Unlisted bonds issued by listed enterprises with a maturity period of less 5
than 1 year, including convertible bonds
Unlisted bonds issued by listed enterprises with a remaining maturity period 10
of between 1 year and less than 3 years, including convertible bonds
Unlisted bonds issued by listed enterprises with a remaining maturity period 20
of 3 years to less than § years, including convertible bonds
Unlisted bonds issued by listed enterprises with a maturity period of 5 years 25

or more, including convertible bonds

12
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
Ist Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward, Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)

33 Market risk (cont’d)

Market risk
value ratio (%)

Unlisted bonds issued by other enterprises with a maturity period 15
of less than 1 year, including convertible bonds

Unlisted bonds issued by other enterprises with a remaining maturity
period of between 1 year and less than 3 years, including convertible 20
bonds

Unlisted bonds issued by other enterprises with a remaining maturity
period of between 3 years and less than 5 years, including convertible 30
bonds

Unlisted bonds issued by other enterprises with a remaining maturity 35
period of 5 years ot more, including convertible bonds

No. Investment Categories

Enumerate the credit rating determinations for. bonds and issuing
entities (detailed for each bond and each issuer):

- Indicate the credit rating agency, the date of announcement of the
ratmg determmatlon and the rating level assigned to the bond or
issuing entity.

Vv Shares :
Common stocks, preferred shares of organizations listed on the Stock 10
Exchange
Common stocks, preferred shares of unlisted public companies, 20
registered for trading via the UpCom Stock Exchange

Ordinary stocks and preference stocks of public companies that have
11 registered for depository but have not yet been listed or registered for 30
trading; Shares in the Initial Public Offering (IPO) -
VI Securities investment fund certificates

12 Public funds, including public securities investment companies 10

13 Member funds . 50

14 private securities investment companies 30
Securities placed on the warning list, Securities under
surveillance, Securities subject to trading restrictions, Trading
temporarily suspended, Trading suspended, Delisting,
Cancellation of trading
15 Listed securities under wamning 35
16 Listed securities under control 40
17 Securities are suspended, trading is restricted 60
18 Securities suspended from trading 70
19 Securities are delisted, delisted or traded 80
VIII Derivative securities

20 Stock index futures contract 8
Calculation method:

Risk value = Max {((End-of-day settlement value - value of securities
purchased to collateralize the payment obligation under the futures
contract) x risk factor of the futures contract - Margin value (the
contribution to the clearing fund for the securities firm's open
position)), 0}.

End-of-day settlement value = End-of-day settlement price X open

interest.

13
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ARTEX SECURITIES JOINT STOCK COMPANY
1st Floor, FLC Landmark Tower, Le Duc Tho street,

Tu Liem ward, Hanoi

FINANCIAL SAFETY RATIO REPORT
As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)
33 Market risk (cont’d)
No. Investment Categories vallll\::;';l:ie(: ::Zl;
21 Government bond futures contract 3
Calculation method:
Risk value = Max {((End-of-day settlement value - value of securities
purchased to collateralize the settlement obligations of the futures
contract) x risk factor of the futures contract - Margin amount (the
contribution to the clearing fund for the securities company’s open
position)), 0}.
End-of-day settlement value = End-of-day settlement price x open
interest.
IX Other securities
29 Equities listed on foreign markets that are constituents of the 25
benchmark index
Equity securities listed on foreign exchanges that are not constituents
23 [ 100
of benchmark indices
24 overed warrants listed on the Ho Chi Minh Stock Exchange 8
25 Arbitrage trading 2
26 Shares, capital contributions, and other securities 80

14
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT

1st Floor, FLC Landmark Tower, Le Duc Tho street,

Tu Liem ward, Hanoi

As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)
33 Market risk (cont’d)
Value of asset: Determined according to Appendix II — Principles of securities valuation, issued
together with Circular No. 91/2020/TT-BTC, as amended and supplemented by Circular No.
102/2025/TT-BTC,; specifically:
No. | Types of assets Principles of transaction pricing in the market
Cash and cash equivalents, money market instruments
1 | Cash at bank (VND) Account balance as at the calculation date
The value converted into VND at the exchange rate at credit
2 |Foreign currency institutions licensed for foreign exchange business calculated on the
calculation date
3 | Deposit Accumulated value of deposits plus accrued interest
Treasury bills, bank
drafts, commercial
papers, negotiable
4 |certificates of deposit, Purchase price plus accrued interest
bonde, and discount
money market -
instruments
Bonds
- The average base price on the trading system at the Stock
Exchange of ordinary transactions on the latest trading day plus
accumulated interest (if the base price does not include accumulatcd
interest);
- In case there is no transaction for more than two (02) weeks as at
] the calculation date, it is the largest of the following values:
> | Listed bonds + The price as of the most recent valuation period not exceeding 90
days prior to the calculation date, plus accrued interest;
+ Purchase price plus accumulated interest;
+ Par value plus accumulated interest;
+ The price is determined according to the internal method of the
securities trading organization, including accumulated interest.
- The average bond price on the Stock Exchange trading system on
the most recent trading day plus accrued interest calculated from the
most recent coupon payment date to the trading day (if the average
price does not include accrued interest)
- In the event that a bond is not centrally traded on the Stock
Exchange, has had no transactions for more than 15 days as of the
valuation date, or has been delisted, its value shall be the maximum
6 | Unlisted bonds of the following values:
It is the largest of the following values:
+ The price from the most recent valuation period, provided it does
not exceed 90 days prior to the valuation date, plus accrued interest;
+ Purchase price plus accumulated interest;
+ Par value plus accumulated interest;
H The price according to the internal regulations of the securities
trading organization, including accumulated interest.
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ARTEX SECURITIES JOINT STOCK COMPANY
Ist Floor, FLC Landmark Tower, Le Duc Tho street,

Tu Liem ward, Hanoi

FINANCIAL SAFETY RATIO REPORT
As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3 POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)
3.3 Market risk (cont’d)
No. | Types of assets | Principles of transaction pricing in the market
Stock
- The closing price (or any alternative designation pursuant to the
Rules issued by the Stock Exchange) on the most recent trading day
as of the calculation date;
- In the event that there has been no trading for more than 15 days as
) of the calculation date, or the security has been delisted, the value
7 | Stock listed shall be the maximum of the following values:
+ Book value;
+ Purchase price;
+ The price according to the internal method of the securities trading
organization.
- Reference price (or other designation pursuant to the Regulations
issued by the Stock Exchange) of the most recent trading day as of the
calculation date;
Stocks of public - In the event that there have been no transactions for more than 15
companies registered days as of the calculation date or the trading registration has been
8 for trading on the canceled, it shall be the largest among the following values:
UpCom system + Book value;
+ Purchase price;
+ The price according to the internal method of the securities trading
organization.
- The average value is based on the quotations of at least 03 securities
companies that are not related persons on the latest trading day before
the time of calculation.
Stocks that - In case there is not enough quotatlon of at least 03 securities
have been registered or companies, it is the largest value of the following values:
9 |deposited but have not | T Prices from quotations;
yet been listed or + Price of the latest reporting period,;
registered for trading | * Book value;
+ Purchase price;
+ The price according to the internal regulations of the securities
trading organization.
It is the largest of the following values:
+ The price of the most recent valuation period not exceeding 90
Stocks suspended from| days as of the valuation date;
10 |trading, delisted or + Book value;
unregistered for trading] T Face value;
+ The price according to the internal method of the securities trading
organization.
80% of the liquidation value of such shares (the price of shares
Shares of organizations| divided by the dissolution or bankruptcy announced by the
11 |lin a state of dissolution| ©rganization or book value) on the date of the latest balance sheet, or

or bankruptcy

the price according to internal regulations of the securities trading

organization.
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)

33 Market risk value (cont’d)

No. [Types of assets Principles of transaction pricing in the market

It is the largest of the following values:

. + Book value;

12 Sh,a‘res, other contributed + Purchase price/value of contributed capital;

capital + The price according to the internal regulations of the securities
trading organization.

Certificates of securities investment funds/Shares of a securities investment company

- Closing price (or other denomination as prescribed by the
Regulations issued by the Stock Exchange) on the most recent
trading day preceding the calculation date.

- In the event there has been no trading for more than 15 days up
to the calculation date, or in the case of delisting by the Stock

Listfed public fund Exchange, the price shall be determined as the largest value
13 Gelglfliates / shares of a among the following:

.2\ licly held securities + Net asset value per fund certificate or share publlcly dlsclosed

investment company pursuant to regulatory requirements as of the most recent date

prior to the calculation date.;
+ Purchase price; )
+ The price according to the internal method of the securities

trading organization.

Net asset value per unit of contributed capital/share as of the
most recent reporting or valuation period immediately preceding
the calculation date.

] - The net asset value per fund certificate disclosed in accordance
15 Unlisted public fund with regulatory requirements as of the most recent date
certificates preceding the calculation date.

Subject to the internal regulations of the securities firm

Member fund/shares of a
14 |privately held securities
investment company

16 |Other cases
Fixed assets -

. The value shall be determined by an independent valuation firm
17 |Land use rights selected by the securities company.

Buildings and ar chitectural | value is determined by an independent valuation organization
1g |Structures, including basic | selected by the securities firm

constryction itex.ns classified Accumulated costs of construction in progress
as capital work in progress

Equipment, machinery,

19 |computer software and Residual value of an asset

vehicles

Other property, plant and The value shall be determined by an independent valuation
2 i ’ : tity selected by th ities fi

equipment entity selected by the securities firm.

Other securities

- Closing price on the most recent trading day prior to the

21 Covered warrant issued by | cajculation date;

another securities firm - Purchase price (if the covered warrant has not yet been listed).
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)

3.3 Market risk value (cont’d)

No. Types of assets Principles of transaction pricing in the market

22

Sharao listed on foreign « T the cvent of no trancaetione for more than 15 days as of
exchanges the calculation date, the highest of the following values:

- Price (denominated in foreign currency) multiplied by the|
exchange rate for conversion into the domestic currency on the

calculation date
- Closing price on the most recent trading day preceding the

calculation date;

+ Book value; :
+ Purchase price;
+ The price according to the internal method of the securities

trading organization

e Market risk value of assets is increasingly adjusted in case the Company overinvests in these
assets, except for the securities issued under underwriting contracts in the form of firm
commitments, Government bonds, and bonds guaranteed by the Government. Market risk
value will be adjusted in accordance with the following principles:

a)

b)

c)

Increased by 10% in case the total investment in an organization's shares and bonds
accounts for from over 10% to 15% of the securities-trading organization’s equity;
Increased by 20% in case the total investment in an organization's shares and bonds
accounts for from over 15% to 25% of the securities-trading organization’s equity;
Increased by 30% in case the total investment in an organization's share and bond
accounts for more than 25% of the securities-trading organization’s equity.

34 Settlement risk

Settlement risk value is the potential loss that may occur when a counterparty fails to fulfill its
settlement obligation or transfer assets on time as committed.

e The Company shall determine the settlement risk value of the following contracts and
transactions:

a)

b)

c)

d)

g)

Term deposits at credit institutions, certificates of deposit issued by credit institutions,
and cash in the securities trading account maintained by the open-end fund management
company at a securities company;

Listed securities margin lending and purchase contracts in accordance with regulations
of law;

Sales agreement with a securities repurchase commitment in compliance with legal
provisions;

Purchase agreement including a commitment to resell the securities in compliance with
applicable law;

Margin loan agreement for the purchase of listed securities in compliance with
applicable legal regulations;

Underwriting agreements entered into with other members of the underwriting syndicate
under a firm commitment arrangement in which the securities firm is the lead
underwriter;

Receivables arising from securities trading activities that comply with statutory
requirements; receivables arising from the sale of listed securities in the investment
activities of the fund management company;

il




ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio repori)

3.
3.4

POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)
Settlement risk value (cont’d)

h) Receivables from matured bonds, matured negotiable instruments, and matured debt
instruments that have not yet been settled

i) Assets overdue for transfer, including securities held in the course of a securities firm's
business and client securities in securities brokerage activities.

j) Contracts, transactions, and uses of funds other than the transactions and contracts specified
in points a, b, ¢, d, e, f, and g of this paragraph; repurchase and reverse repurchase
agreements or contracts of a similar nature, except for the contracts specified in points c and
d of this paragraph; receivables arising from debt purchase transactions with trading
counterparties other than the Vietnam Asset Management Company (VAMC) and the
Vietnam Debt Trading Company Limited (DATC).

e For contracts as stipulated in points a, b, ¢, Clause 1, Article 10 of Circular No. 91/2020/TT-
BTC, the payment risk value before the settlement of securities, funds, and contract
termination is determined as follows:

. Settlement risk coefficient b Value of assets with potential
Settlement risk value = le (R ) x Jf RO
partner settlement risk

In which:

a. The payment risk coefficient by counterparty is determined based on the creditworthiness
of the trading counterpart according to the principles outlined in section 3.4.1.
b. The value of assets with potential payment risk is determined according to the principles

outlined in section 3.4.2.

o For overdue receivables, including amounts not yet received from transactions and contracts
maturing as specified in points a, d, g, Clause 1, Article 10 of Circular No. 91/2020/TT-
BTC, the payment risk value is determined according to the following principles:

R Settlement ris.k coefficient by . Value of assets wit/*{ potential

time settlement risk
In which:

a. The settlement risk coefficient by time shall be determined according to the overdue
settlement period under the rules prescribed in the Appendix III enclosed herewith;
b. The value of assets with potential settlement risk shall be determined as follows:
- For margin lending transactions: The value of assets exposed to settlement risk is
determined in accordance with the principles set out in Note 3.4.2.
- For receivables, mature bonds and due debt instruments: This value is the value of
receivables calculated according to their par value. The unpaid interests and related
expenses shall be added, and actually received payments (if any) shall be deducted.

o The settlement risk value shall be increased in the following cases:

a. Increased by 10% in case the value of deposit contract, certificates of deposit, loans, due
receivables, securities purchase contract with a commitment to resell securities, sale
contract with a commitment to repurchase securities, total value of loans provided for an
organization, individual and group of relevant organizations or individuals (if any),
accounts for from 10% to 15% of the equity;

b. Increased by 10% in case the value of deposit contract, certificates of deposit, loans, due
receivables, securities purchase contract with a commitment to resell securities, sale
contract with a commitment to repurchase securities, total value of loans provided for an
organization, individual and group of relevant organizations or individuals (if any),
accounts for from 10% to 15% of the equity;
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAF
1st Floor, FLC Landmark Tower, Le Duc Tho street, :

Tu Liem ward, Hanoi

ETY RATIO REPORT
As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)

3.

34

3.4.1.

Settlement risk value (cont’d)

c. Increased by 30% in case the value of deposit contract, certiticates of deposit, loans, due
receivables, securities purchase contract with a commitment to resell securities, sale
contract with a commitment to repurchase securities, total value of loans provided for an
organization, individual and group of relevant organizations or individuals (if any), or an
individual and parties related to him/her (if any), accounts for more than 25% of the equity.

Settlement risk

The payment risk factor is determined:

a. Settlement risk coefficient by partner
No Subjects for securities trading organizations - apment
) J g org Risk Factor
The Government, Government-guaranteed issuers and Central Banks of

1 |OECD countries; People's Committees of provinces and centrally-run 0%
cities;

2 Stock Exchange, Vietnam Securities Depository and Clearing 0.8%
Corporation 870
Credit institutions, financial institutions, and securities trading

3 organizations established in OECD countries and have credit coefficients 399
that meet other conditions according to internal regulations of securities ’
tading organizations
Credit institutions, financial institutions, securities trading organizations

4 established outside OECD countries; or established in OECD countries 4.8%
and failing to meet other conditions according to internal regulations of g 7"
securities trading organizations
Credit institutions, financial institutions, securities trading organizations,

5 Isecurities investment funds, securities investment companies established 6%
and operating in Vietnam

6 |Other organizations, individuals and subjects 8%

b. Settlement risk coefficient by time
No. Overdue time for payment and transfer of securities Risk Facton

1 |From O to 15 days after the due date for payment/settlement 16%

2 [From 16 to 30 days after the due date for payment/settlement 32%

3 |[From 31 to 60 days after the due date for payment/settlement 48%

4  [More than 60 days after the due date for payment/settlement 100%
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)

34 Settlement risk value (cont’d)
3.4.1. Settlement risk (cont’d)

c. Payment risk coefficient for other cases

If the counterparty has become wholly unable to meet its payment obligations, the entire loss,
calculated on the contractual value, shall be deducted from available capital.

Detailed at the individual entity level. Risk Factor
(%)

- Contracts, deposit agreements for real estate purchases, and other 150

commercial agreements of a similar nature (details for each party)

- Loans and other receivables from customers not included in items 4, g 150

of Clause 1, Article 10 (detailed by individual category)

- Other contracts and transactions (details of each counterparty) 100

- Advance payments (details by each recipient):

+ Constitutes hetween 0% and 2% of shareholders' equity at the $
calculation date

+ Represents more than 2% but less than 5% of shareholders' equity as 50

of the calculation date

+ Represents 5% or more of shareholders' equity as of the calculation 100

date,
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward, Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)

34 Settlement risk value (cont’d)

3.4.2. Value of assets at risk

No. Types of transaction Value of assets with potential payment risk

Term deposits, certificates of

deposits, unsecured loan Total balance of term deposits, certificate of deposit, loan value,

amounts; contracts, contract value, transaction value plus dividends, coupons,
transactions, capital use preference value (for securities) or deposit interest, loan
according to Point k, Clause 1, interest, other surcharges (for credit).

Article 10, Circular 91

BT eTing Max {(Market value of the cor;)t}ract - Collateral value (if any)),

3 |[Securities borrowing Max {(Collateral value - Market value of the contract), 0}

N SN

A T e R e ente Max {(Contract value based on purchase price - Market value
p £ of the contract x (1 - Market risk coefficient)), 0}

5 [Repurchas " Max {(Market value of the contract x (1 - Market risk
5 i coefficient) - Cantract value hased on selling price). 0}

Margin contracts (loans to

customers to purchase
6 |securities)/other econemic Max {(Margin balance - Collateral value), 0}

agreements with the similar
nature

Collateral value
Collateral value = Total asset  x Asset value x (1 — Market risk)
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward, Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

3. POLICY OF FINANCIAL SAFETY RATIO REPORT (CONT’D)

3.5 Operational risk

Exposures to operational risk are the potential losses that may be incurred due to a technical,
systematic, or professional procedure breakdown; a human error in the course of performance;
working capital shortages resulting from investment costs or losses; or for other objective

reasons.
The operational risk of a securities business organization is determined as the highest value of
the following values: 25% of the operating maintenance costs of the securities business
organization for the twelve (12) months preceding the calculation date, or 20% of the minimum
charter capital required for the business activities of the securities business organization

according to legal regulations
The operating maintenance costs of the securities company are determined by the total expenses

incurred during the period, substract:

a) Depreciation expense;

b) Costs or reversals of impairmeht provisions for short-term financial assets and collateral;
¢) Costs or reversals of impairment provisions for long-term financial assets;

d) Costs or reversals of impairment provisions for receivables; ’

@) Costs or reversals of impairment provisions for other short-term assets;

e) Costs of the difference in revaluation of financial assets recognized through profit or loss;
g) Interest expenses.

h) Expenses arising from the revaluation of outstanding warrant liabilities;

i) Expenses or income from unrealized foreign exchange differences; S
k) Finance costs and other non-cash expenses arising from the operations of the securities
company. <
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1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025
Tu Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

(These notes are an integral part and should be read in conjunction with the financial safety ratio report)

S. SETTLEMENT RISK

No Item Risk value
VND

1 Risk of settlement before due date -
Risk of overdue settlement -

3 Additional Risk settlement -
4 Total settlement risk -

28

PUL

) ‘

1 -




fel ¥ =

<l

ALYA 3Nd $I0J9d INFIWATLLAS TYVLOL

9ouE)sSqNs JE[UIS JO SJUAWSFURLIE OIWIOUOIT
/ (Burpeny SeILINOaS 0] SISW0ISNO 03 JuIpus]) sjusueaide Jurpus| WSIBI

2INJeU JE[IUNS Y)IM SJUQWISaITE OIou0dd;/sjuswadide aseyoinday]

2injeu Jefruns yjim meOEOQ.Hw& OWEOEOOO\m«GOEOO&N Om&SOHSQou ISIBAY

2INJEU JR[IUIS YIM SJUdWdaIde oIou09/S3UIMO1IOq S)355E [BroUeUl ]

(a8

2INjBU B[S )M SJUIUIAITE JIUWIOU0II/STUIPUI| S}SSE [BIDUBUL]

3SLI JUSWIS[II3S O} pasodxa SWA)l 1ayj0
pue ‘suorjerado Jurpes) SALINDAS PUB SAYALOR UOIIOBSURL) WIOI] SI[qRAIS0L
PUE S[BI2JE[[09 INOY)IM SUI] pue sjsodap Jo s9)eaifiLag ‘susodap uLa g,

(9)

(s) (¥)

(©)

(2

(1

U01}0BSUBT) JO SadA],

"ON

%8

%9 %8'F

%Tt

%80

%0

an[EA YSU [BIO]L,

an[eA Ys1y

JUIIJA0d YsSTY

aANA Aouaiinyy

2Iup anp 240f2q uawaas Jo ¥y [

(ALNOD) JSTH INTNATLLAS

'S

‘140da.4 014 A12fbs (1ouvuif ay1 ynm uoounliuos ut .ccm.t 2q pinoys pup 14od [pi3a1ul ub 240 SIJ0U ISIY [
(A.INOD) JIOJdTA OILVY ALIAVS TVIONVNIA HHL OL SILON

GT0T 19quIao(] [ € 18 sV

LYOdTY OILVYH ALAAVS TVIONVNIA

I0UBH ‘piem WAL N 1991S Oy, on(] 97 ‘Jomo[ ylewpue] DT, “100[] IS|
ANVJAOD MDO0LS INIOf SHILRINDAS XALAV



nr

0¢
SNOLLOVSNVUL ANV SLOVULNOO
" ‘SEONVAQY YAHLO 40 ANTVA ST INHWATLLIS TV.LOL
- - 001 21Bp uonEMA[Ed 9y} Je se Anba Jo alow 10 946 10§ SUNUNOOIY +
a1ep
- - 0¢ uonE[no[Ed 3y} 18 st AInba JO 946 UBY) SSI] 0} %7 JIAC 103 SUNUNOIDY +
- - 8 alep uone[noO[Ed Jy} Je st AInba Jo 947 01 %0 10§ BURUNODY +
- - 0 (Auediaunod Aq pastwIaN) SIQUBADY -
- - 001 ‘(Aedioyunod Aq pastie)l) SUOIOBSURI) puB $10BIFUOD I3YIQ) -
"(Arediajunod Aq pastwal) 01 S[OIMY ‘I
= - 0Sl asne) B pue p sjuI0J 19pun Julfe] JoU SI[QRAISOAT IPEI) ISJ0 puk SUBOT -
"(Arediounod Aq pasiuall) aInjeu Je[iuls g JO sjuswague.Lre
- - 0S1 SIUIOU023 I3U10 ‘syuawioaife ysodap pue S$}OBRIUOD aseyoind 21e)so eIy -
(O1vQ) uonerodio) Buipel [, 19SSy
puE Jqa(] WRURIA pue (DNVA) Aueduio)) JustaBeuey J9ssY WeuaIA
uey 19410 sanedigunod yim Sulped) 1Gap WOy SI[BAI0L [0 I[ONIY
¢ asne) ‘p ‘0 S)uo g ur payoads s)oenjuod Ay Supnjoxa ‘aInjeu Je[uis
© JO S)0BNUO0 10 Sjuswaaide aseyoindal 251941 pue aseydindar sanLngas
S01 S[PNAY ‘1 asne) B ‘2 “pp P 2 ‘q ‘e IO Ul PALIdAdS $1081U0D
= " - puE SUOIORSUEI) 9Y) UBY) 1aY30 [elded JO S9SN pue ‘SuondBSUR] ‘SIOBRNU0D
(%)
anjeA ysny SLL JO 9]8IS JUAIINIFI 00 ST 81030¥] oEa a0] speeq| L
SUONIDSUDAL “SIODIJUOD ‘S2IUDAPD JaYI0 WOL] YSIY °E
B = INAAATLLIS INTIIAO A0 ST 'TV.LOL
A = 001 SeNINoas gurajsuel) JuawAed Jo 9jep anp 19Ye SABD (9 WOI] ¥
= = 47 SONIINDSS JuLLIojsue} JuaurAed JO d)ep anp I3Je SAP (9 - 1€ €
2 & 43 SoNLINOaS JurlIajsue} Juawked Jo ayep anp 1aye sAep Of - 91 7
5 = 91 SoNLINO3s surlRysuel) quawided Jo a1ep anp Joyje SAep G - ( I
(%)
anjea )sny YSU JO 3[edS JUANAJA0D YSTY poudd anpdAQ| ON

aNA -Aouaain))

JUaWD]I2S INP4aao Jo S T

(A.INOD) ST INFNATLLIAS

‘S

40da.4 o1yp.4 (3bs pprouvutf syl yim o ounfiod ur ppad aq pinoys puv 14vd [p43a]uUl Uy a4 S3]10U 3SaY ]
(0. INOD) LIOJTT OLLVYH ALFAAVS TVIONVNIA FHL OL STLON

$T0T 19quia09( [ € 18 SV
LYOJT OILVY ALTAVS TVIONVNIA

10uUBH ‘pIem WAl NJ, 4931s Oy ], on(g 97 “Iomo [, yrewpue] JT “100[] Is|
ANVJAIOD MDOLS INIOSf SALLINNOIES XA LAV



ARTEX SECURITIES JOINT STOCK COMPANY

1st Floor, FLC Landmark Tower, Le Duc Tho street,
Tu Liem ward, Hanoi

FINANCIAL SAFETY RATIO REPORT
As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)
These notes are an integral part and should be read in conjunction with the financial safety ratio report

6.

OPERATIONAL RISK
NO ITEMS
I. Total operating expenses incurring during the 12
II. Deductions from total expenses
1. Depreciation expenses
2. Provision made/reversed for impairment of financial assets
3. Provision made/reversed for impairment of long-term assets
4. Provision made/reversed for impairment of receivables
5. Provision made/reversed for impairment of other short-
term assets
- 6. Provision made/reversed for impairment of financial
7. Interest expenses
II. Total expenses after deductions (IIl = I — II)
IV. 25% of Total expense after deductions (IV = 25%* III)
V. = 20% Legal capital of the company

TOTAL OPERATIONAL RISK VALUE (Max {IV, V})

VALUE
VND

38,143,867,572
29,198,886,764
877,185,979

444,257,165

27,877,443,620
8,944,980,808
2,236,245,202
17,000,000,000

17,000,000,000
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORYT
Ist Floor, ELC Landmark Tower, Le Duc Tho street, As at 31 December 2025
'l'u Liem ward, Hanoi

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

These notes are an integral part and should be read in conjunction with the financial safety ratio report

7. LIQUID CAPITAL
Currency: VND

NO ITEMS Liquid capital

Liquid capital Deductions Increases

(03] 2 G)

A. Owner's equity

1 Ownmers' equity, excluded redeemable preferred 969,225,090,000 - -
shares (if any)

2 Share premium, excluded redeemable preferred (219,330,000) - -
shares (if any)

Treasury shares s

Equity component of convertible bond options - =

Other equity of owner 524,623,997 - -

L= L0 = ()

Differences from revaluation of financial assets at - -
fair value

e |

Charter capital supplementary reserve 10,724.210951 -

=]

Operational risk and fmancial reserve 11,263,566,694 - -

9 Other funds belong to the owner's equity 14,417,921 - -

10 |Undistributed realised profit (636,364,736,186) - -

11 [Balance of provision for imparment of asscts 674,898.519.814 - -

12 [Difference from revaluation of fixed assets - _ -
K] l'oreien exchange rate ditterences B 1 =

14  |Convertible debts w =

15 |Total increase or decrease i securities investment - 259,849,782,328 -
value

16 |Other capital (if any) - - =

1A |TOTAL 770,216,580,863 - . -

B. Short-term assets

I Cash and cash equivalent T =

11 Short-term financial investments = *

1 Shortterm fmnancial mvestments - -

- Securities exposed to market risk - -

- Securities deducted from liquid capital - 9,184.407,019 -

2 Provision for impairment of short-term financial -
mvestments

III  |Short-term receivables, including receivables - -
from trust activities.

1 Short-term trade receivables & 3

- Short-term trade receivables due i 90 days or - -
less

- Short-term trade receivables due in more than 90 - -
days.

- Receivable are still due, but the partner is unable - -
to pay.

Short-term prepayment to supplier 1

3 Receivables from services provided by the ? - -
Company

- Receivables from services provided due in 90 - -
days or less

- Receivables from services provided due in more - 114,411,857,455
than 90 days.

- Receivable are still due, but the partner is unable - -

to pay.
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ARTEX SECURITIES JOINT STOCK COMPANY

1st Floor, FLC Landmark Tower, Le Duc Tho street,
Tu Liem ward, Hanoi

FINANCIAL SAFETY RATIO REFORY

As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

These notes are an integral part and should be read in conjunction with the financial safety ratio report

7.  LIQUID CAPITAL (CONT’D)

Currency: VND

NO

ITEMS

Liquid capital

Liquid capital

Deductions

Increases

)

(2)

(3)

Internal receivables

- Internal receivables due in 90 days or less

- Internal receivables due in more than 90 days

- Receivable are still due, but the partner is unable
to pay.

Receivables in securities transaction

- Receivables i securities transaction due in 90
days or less

- Receivables in securities transaction due in more
than 90 days

29,529,965,390

- Receivable are still due, but the partneris unable
to pay.

Other receivables

- Receivables due m 90 days or less

- Receivables due m more than Y days

531,452,187,742

- Receivable are still due, but the partner is unable
to pay.

Provision for impairment of receivables

i

Inveniory

Ir

Other short-term asset

3,225,577,307

Short-term prepaid expenses

120,635,270

Deductible value added tax

Tax and other receivables from the State

2.956,560,219

Bl L =

Other current assets

Advances

- Advances with the remamning repayment term of
90 days or less

- Advances with the remaming repayment term of
more than 90 days

- Advances are still due, but the partner is unable
to pay.

4.2

Other current assets

148,381,818

1B

Total

687,803,994,913

C. Long-term assets

1

Long-term receivables, including receivables
\from trust activities.

Long-term trade receivables

- Long-term trade receivables due in 90 days or
less

- Long-term trade receivables due n more than 90
days.

- Receivable are still due, but the partner is unable
to pay.

Investmen in subsidiaries
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ARTEX SECURITIES JOINT STOCK COMPANY

1st Floor, FLC Landmark Tower, Le Duc Tho street,
Tu Liem ward, Hanoi

FINANCIAL SAFETY RATIOU REFORL

As at 31 December 2025

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)

These notes are an integral part and should be read in conjunction with the financial safety ratio report

7.

LIQUID CAPITAL (CONT’D)

Currency: VND

NO

ITEMS

Liquid capital

Liquid capital

Deductions

Increases

(1)

2

3)

Long-term Internal receivables

- Long-term internal receivables due in 90 days or
less

- Long-term internal receivables due in more than
90 days

- Receivable are stil due, but the partner is unable
to pay.

Other receivables

- Receivables due in 90 days or less

1
4

- Receivables due i more than 90 days

1
oy

- Receivable are still due, but the partner is unable
to pay.

Provision for impairment of long-term receivables

1
AN4

2

Fixed assets

32,148,099,007

m

Investment properties

v

Long-term financial investments

Investment in subsidiary company

Long-term investments

- Securities exposed to market risk

- Securities deducted from Liquid capital

Long-term overseas mvestments

Other long-term nvestments

Provision for impairment of long-term investment

Other long-term assets

18,852,592,249

Long-term prepaid expenses

618.524.510

Deferred income tax assets

Long-term deposits, collaterals and pledges

18,234,067,739

EMIN—VMAw

The qualified, adversed or disclaimed items on the
audited, reviewed fimancial statements not being
deducted in accordance with Article 6.

Provision for impairme nt of non-current
assets

The qualified, adversed or disclaimed items on the
audited, reviewed fmancial statements not being
deducted in accordance with Article 5.

1C

Total

51,000,691,256

LIQUID CAPITAL = 1A-1B-1C

31,411,894,694
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ARTEX SECURITIES JOINT STOCK COMPANY FINANCIAL SAFETY RATIO REPORT
1st Floor, FLC Landmark Tower, Le Duc Tho street, As at 31 December 2025

Tu Liem ward, Hanoi
NOTES TO THE FINANCIAL SAFETY RATIO REPORT (CONT’D)
These notes are an integral part and should be read in conjunction with the financial safety ratio report

8. OTHER INFORMATION

- On 26 February 2026, the State Securities Commission issued Decision No.
106/QD-UBCK to remove the Company from controlled status.

- On 6 March 2026, the Vietnam Stock Exchange issued Official Letter No.
230/SGDVN-QLTV approving the resumption of securities purchase transactions
on the listed market and the UPCoM market at the Ho Chi Minh Stock Exchange
and the Hanoi Stock Exchange for ARTEX Securities Joint Stock Company,
effective from 10 March 2026.

Cy 2\
Vu Quang Hai Nguyen Thi Thanh Thanh Trinh Thanh Long [l é
Chief Accountant Head of Risk Management General Director £
and Internal Control &
Department /

Hanoi, 30 March 2026
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